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THE WEEK. 


Development of fresh labor troubles is a feature of the week 
that has made for conservatism in many directions, but through- 
out the country jobbing and retail lines are busy, and are 
handling goods at prices which yield fair profits. There is a 
reflection of this activity in the continued improvement in the 
textile markets in the East, and the uneasiness over the money 
market does not extend beyond the ranks of speculators in 
stocks. So far as the steel strike is concerned, it is significant 
that it is not a struggle for higher wages, but rather one to 
compel the recognition of the authority of the Amalgamated 
Association in the sheet mills heretofore non-union. Crop 
reports continue gratifying, much good having been done by 
rains in the middle west. Harvesting of winter wheat progresses 
favorably. Railroad earnings thus far reported for the past 
half year show a total of $611,687,981, a gain of 10.4 per cent. 
over last year and 28.2 per cent. over 1899. Bank clearings 
for the week at New York gained 38.8 per cent. over 1g00 
and 28.0 per cent. over 1899, while at leading cities outside 
New York the gains are 3.0 per cent. over I1goo and 9.2 per 
cent. over 1899. 

Manufacturing has been interrupted by the elements and 
labor agitation. Numerous prostrations from heat caused 
humane employers to close mills during the most distressing 
hours, while the sheet and hoop workers were ordered to stop 
work until certain disputed points were settled. No immediate 
settlement is anticipated because many plants need repair and 
others are taking stock. Until the owners wish to resume their 
position will not be known. The reduction of 25 cents on No. 
28 sheets was unexpected and not accompanied by any general 
weakening of prices. Footwear shops in New England are 
active on fall lines, but local jobbers are less busy, and orders 
from salesmen on the road are light. Prices are steady, with 
an upward tendency in heavy single-soled shoes. Leather is 
quiet but firmer, with a splendid export demand for hemlock 
sole. Woolens and worsteds are selling better and raw wool is 
taken more freely, but the average of one hundred grades, ac- 
cording to Coates Brothers’ circular, was slightly lower at 17.06 
cents on July 1st. Cottons are in better domestic demand, but 
prices are held above bids of shippers to China, and sales in 








the brown goods division have decreased. Manufacturing as a 
whole is unusually active for the season. 

Staple products are quiet, speculation being restricted by de- 
pressing weather, and the lengthy holiday at most of the ex- 
changes prevented new commitments. News from the West 
was full of promise as to the growing wheat yield, causing a 
further decline in prices, although foreign needs are known to 
be heavy. Corn steadied somewhat because of reported injury 
from heat and drouth. Receipts continue light in comparison 
with last year’s, but exports are equally unsatisfactory. Cotton 
holds firmly at a point little below nine cents, the free move- 
ment into sight of the old crop being disregarded. Strength 
is found in greater activity in the goods market, together with 
rumors of ruin in Texas and a few other States where moisture 
is deficient. Sales of No. 7 Rio coffee have been made below 
six cents, which is not surprising, since receipts at Rio and 
Santos ports for the crop year just ended were little short of 
eleven million bags. Even this record-breaking crop will be 
surpassed if the current yield is equal to expectations. Com- 
pared with the prices of a year ago, wheat shows a decline of 
about eleven cents a bushel, cotton $6.25 a bale, and coffee 3% 
cents a pound, while corn is not_higher than last year’s price; 
pork products alone of these commodities show any advance. 

The position of the money market caused some uneasiness 
among speculators, and the air was full of irresponsible pre- 
dictions as to what might be expected in this department for 
the next few weeks. Naturally enough, while July interest 
payments were being arranged, rates for call loans rose sharply 
to 15 per cent., but the market was in error in supposing that 
the completion of these payments would at once lead to per- 
manent ease. Perhaps rates would not have touched 25 per 
cent. had not the Stock Exchange decided to begin a long 
holiday after Wednesday’s session, for there was just enough 
of the recent bank flurry on men’s tongues to make individual 
lenders hesitate about putting out their funds for four days 
until rates were bid up to a figure that made it a particular 
object. The currency movement was in favor of our banks, 
and another small gain from Treasury operations was shown, 
beside which we have not yet received any of the gold which 
has reached the Pacific Coast from Alaska. The ease with 
which time money could be secured was evidence that the 
squeeze in day-to-day loans was a matter which would not long 
continue. Stocks reflected the monetary stringency, and just 
at the close declined sharply, though the United States Steel 
Corporation directors expressed their confidence in the general 
position by declaring 1 per cent. dividend on the common 
stock. Exchange was dull but firm. Foreign commerce at 
the port of New York for the last five weeks made a less satis- 
factory showing, exports declining $4,366,376, while imports 
increased $5,321,784 as compared with last year. 

Commercial failures during the first half of Ig01 numbered 
5,759, with liabilities of $55,804,690, against 5,332 last year for 
$74,747,452. In manufacturing lines there were 1,265 defaults 
with $21,691,048 liabilities, while 4,189 traders failed for 
$24,864,207. The improvement over the preceding year was 
most striking in brokerage and banking insolvencies which were 
$9,249,435 and $15,839,554, respectively, against $22,122,346 
and $25,822,682 last year. This is the more noteworthy because 
the violent agitation in Wall Street during May was calculated 
to cause scrious disturbance, and the last week of June brought 
other failures through injudicious speculation and poor banking 
methods. While the half year’s statement is gratifying, the 
second quarter makes a much better showing; liabilities declin- 
ing $7,602,282 compared with the first quarter, and $17,623,675 
in comparison with the second quarter of 1900. The avers 
age liability per failure was smaller than in the corresponding 
three months of any year since these records were first compiled. 
The proportion of bad debts to solvent payments through 
clearing houses was but 69 cents to each $1,000, and only one 
out of the preceding 105 quarters recorded a lower ratio, while 
the average amount of defaults to each firm in business was but 
$20.33, only seven other quarterly periods making smaller 
returns. 
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THE BUSINESS OUTLOOK. 


Reports from Principal Cities of the United States 
and Canada. 

Boston.—lIn all but hot weather merchandise business has 
been decidedly quiet this week. Owing to the extreme heat 
wholesale traffic has been restricted. Buyers have been few 
and only necessities have prompted purchases. The strong 
tone of last week in the cotton goods market is maintained and 
mills are generally busy, refusing orders that are not considered 
on a high enough price basis. Woolen mills are also well off 
with orders recently placed. Shipments of footwear for the 
week were 101,761 cases, compared with 81,967 cases in the 
week last year. The shops are generally busy and holiday 
shut-downs are of short duration. Buying of spring goods is 
larger and returns from salesmen are satisfactory. Leather is 
quiet and steady. Hides firm and higher. Spruce lumber very 
firm with demand better than the supply. Foundry pig iron is 
in better demand and finished iron and steel firm,with the mllls 
well supplied with orders. Wool quiet and steady with fine 
grades firm and wanted. Shipments since January Ist have 
been about 125,000,000 pounds, showing that consumption by 
the mills is heavy. Receipts are increasing from the West, but 
the last half of the year opens with stocks here in the neighbor- 
hood of 50,000,000 pounds compared with 75,000,000 pounds 
on January Ist. The money market is steady at 4 to 4% per 
cent. on time. 

Portiand, Me.—The holiday apparently had little effect 
on the heavy shipment of goods in nearly all lines throughout 
the State. The railroads and steamboat lines report a very 
large freight business, with passenger traffic very much in ex- 
cess of last year, and labor troubles are not interfering with 
operations. Retailers of hats, men’s furnishings, dry goods, 
etc., report sales increasing steadily, and some articles can not 
be obtained fast enough to supply the demand. Carriages, 
furniture and agricultural supplies are in active demand at good 
prices, and collections quoted satisfactory. Leading fish con- 
cerns report a better supply of stock than last week, but not yet 
up to the average. 

Providence.— There is considerable building in progress, 
and wholesalers of lumber, hardware and other building material 
are making large sales at good prices. Cotton mills continue 
active, and prices on manufactured goods are firm. Manufac- 
turing jewelers are fairly busy, and while orders on hand are 
not large, the prospects of a good fall trade are considered fav- 
orable. Manufacturers of copper and insulated wire are gen- 
erally operating to full capacity on orders, and report prices 
firm. High grade commercial paper is in demand, and is 
quoted at 33% to 414 per cent. 

Buffalo.—The past week has been an exciting one locally, 
owing to the closing of two city banks by the national and 
State departments on account of irregular loans. The occur- 
rence is no indication of unfavorable business conditions, but 
caused some uneasiness for a day or two, fears of a run on 
other banks being felt. The clearing house, however, voted 
to support any bank in need of funds to any extent, and this 
allayed the trouble and all excitement is over. In lumber city 
trade has fallen of some, but out-of-town demand continues 
good. Shingles are a little higher in price. Pine lumber re- 
mains about same as last week. White wood is rather scarce. 
Collections are fair. The demand for anthracite coal for the 
past week for lake shipment has exceeded the supply and 
freight rates being firm tends to stimulate the demand. 
Bituminous continues dull with a tendency to cut prices in 
some quarters. In dry goods there is an upward tendency in 
prices in cottons and print goods, and orders are being freely 
booked. Retail trade is quoted as being ahead of last year. 
In hardware business is brisk in both wholesale and retail 
lines. In clothing business is good with brisk orders. Collec- 
tions reported satisfactory. Trade in boots and shoes for the 
past week has been light, but the average for the month of 
June is better than last year. Local retailers are doing well. 
Principal receipts by lake 1,419,746 bushels wheat, 309,528 
barrels flour, 1,257,771 bushels corn and 10,944,000 feet lum- 
ber. Shipments 1,936,453 bushels wheat, 1,932,330 bushels 
corn, 1,413,726 bushels oats and 46,865 tons coal. 

Philadeliphia,.—Conditions in the iron and steel market 
have not materially changed for the last week; the demand 


‘continued good, but the excessive heat has affected the oper- 


ation of large plants to a considerable degree. The machinery 
market is active and there are numerous inquiries. There is 
no noticeable change in the condition of the lumber market, or 
in other lines of builders’ materials. Retail furniture dealers 
are doing but comparatively little business, while manufacturers 
have orders ahead. The improvement noticed in the wool 
market during the last week of the month has not been main- 
tained during the present week, owing, in a measure, to 
weather conditions, In a few exceptional cases dealers have 
reported a very satisfactory trade, but, as a rule, sales have 








been small and infrequent. There has been more inquiry for 
territories at about 40 and 43 cents, from fine medium to fine, 
but many lots are held for an advance on these rates. At 
present trade conditions throughout the textile lines are unusu- 
ally dull as compared with corresponding period of 1g00. Col- 
lections are slow. 

Wholesale paper trade report conditions in general as _ satis- 
factory, prices being fully maintained and collections good. In 
spite of the usual falling off in the jobbing trade during the 
summer months, sales are reported as ahead of the same period 
of last year. Wholesale dealers in millinery goods report trade 
as fully up to the normal, with prices maintained and collections 
satisfactory. Wholesale jewelers report sales as ahead of this 
time last year and while the usual summer dulness is now on, 
say there is more life to business than usual at this season and 
collections satisfactory. Spirits have been quiet during the past 
week, and nothing of any consequence has been done in whiskeys. 
Brandies and gins are a little dull, and wines only selling in 
moderate amounts. The business in domestic leaf tobacco has 
been quiet, and few sales reported, except some old goods at 
somewhat advanced prices. A few sales of Havana have been 
reported, but Sumatra has been quiet, inquiries being princi- 
pally for new goods, which are commencing to arrive. Cigar 
manufacturers continue a fairly active trade. Paints, varnishes, 
etc., are quiet, but the volume of trade is satisfactory, consider- 
ing the season. No decided complaints are heard regarding 
collections. Money on call is at 4 percent., and in fair demand. 

Pittsburg.—The iron and steel market continues in good 
shape, particularly in finished lines, but consumers show no dis- 
position to buy on contract for forward movement. The plate 
market has strengthened, and a large local producer booked 
25,000 tons of plates for export to Europe. Prices are firm 
and unchanged. Structural material shows signs of increased 
activity, and new business is being received with regularity. 
Quotations continue firm and unchanged. The pig iron 
market is strong, and during the week 10,000 tons of Bessemer 
pig were sold by the Valley interests for July and August de- 
liveries at $15.25 per ton at furnace. Nothing of note hap- 
pened in the billet market, and in mill irons and foundry 
materials the sales were light. It is rumored that the largest 
sheet steel producer has reduced the price of black and galvan- 
ized sheets from $2 to $5 aton, and this has been partially 
confirmed. Jobbers who have stocked up and others who 
have contracts placed, on which shipments will be made within 
the next three months at high prices, will be compelled to 
sell at the new lower quotations, and therefore ataloss. In 
steel bars the week’s tonnage placed is estimated at 10,000 
tons, at prices ranging from $28 to $29 per ton, and the 
market is strengthened. Forge iron is still active, and a fair 
tonnage was booked during the week, and at the former prices 
of $14 to $14.25 per ton. Tin plate is in demand, and the 
mills are supplied with orders sufficient to run several months, 
but the hot weather has prevented the mills running in full, 
which has curtailed the production. In practically all lines 
the market holds to former prices. 


Chinaware continues to show a healthy condition, and 
orders, while not exceptionally large, arrive steadily and 
aggregate a goodtotal. The demand is good and prices are 
firm. The produce market is unchanged. Some staples, con- 
tingent on the hot weather, have shown considerable activity, 
while others are somewhat dormant. The grocery trade is in 
good shape, and the demand is good, with sugar as the leader, 
there being an increasing demand in this commodity. 


Baltimore. —Fall trade is opening up well, jobbers doing 
a brisk business with higher prices prevailing in many lines, 
and general crop prospects are bright. In dry goods liberal 
orders are received for future shipment, though immediate 
business is light. Prints are firmer and all lines of cottons 
show increased strength. Duplicate orders for fancy flannels 
and blue and black serges are the feature of the clothing mar- 
ket. Fall business is somewhat behind, owing to the latencss 


of spring retail trade, and collections are only fair. Fancy 
patterns in heavyweight woolens are scarce and higher. Boots 


and shoes are dull, with light shipments and slow collections, 
though conditions with retailers are more satisfactory. The 
furniture market shows unexpected activity, this being the off 
season; factories are fairly busy, prices firm, and collections 
good. Tobacco is unusually quiet, both in leaf and manu- 
factured products. Leather is firmer, and harness and kin- 
dred lines show more activity, with prices tending upward. 
Conditions in stationery are improving, though no higher 
prices have been quoted, and the market is on a better basis. 
There is a good demand for drugs and chemicals, but paints 
and oils are inactive, The fertilizer market is very firm, with 
strong demand for raw materials. Trading in iron and steel is 
quiet, though steel rails are in good request. Grocery busi- 
ness is fairly active; sugar and coffee are dull and unchanged. 
Extreme warm weather has stimulated the retail demand for 
lightweight clothing and straw goods, 
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Louisville,—A moderate trade is being transacted in the 
various lines of business, with no indication of unusual features. 
Hot weather has had a stimulating effect on the sale of dry 
goods and light clothing. Whiskey is quiet in both shipments 
and collections. The river stages rule high, and steamers are 
carrying full loads. 

Nashville.—Summer dulness prevails, but general trade 
up to last year. Retail trade is very quiet. Collections slow. 

Savannah.—The cotton market is steady. Conditions in 
dry goods, shoes, groceries and hardware lines remain practi- 
cally unchanged. Turpentine is firm. 

Atlhanta.—Jobbers in shoes, dry goods, hats and caps report 
a fairly satisfactory trade for past week for fal! delivery.  Fill- 
ing in orders are small owing to lack of retail trade in country 
towns. Locai retail trade for past week reported moderate. 


New Orleans,— Extreme climatic conditions have pre- 
vented a large volume of business for fall account. Crops in 
nearly all sections have been materially benefitted by rains. 
The rice district in the southwestern portion of Louisiana has 
been particularly benefitted. The jobbing trade are receiving 
a fair quota of orders for immediate delivery. Cotton has held 
its own in the face of an unusually large movement, and closes 
firm. Sugar and rice areunchanged. The movement of grain 
for export is in fair volume. “Money is in fair demand and firm. 

Little HRock.—All lines are dull and collections only fair. 
Money is plentiful and demand slightly improved. 

Cincinnati.—Hardware continues active, and satisfactory 
prices are realized. Iron and steel are in demand, and mills 
are running full with good orders on hand, structural iron be- 
ing an important feature. Demand for tin plate continues 
good, and mills are well employed. A brisk movement is 
noted in dry goods and notions, and improvement is shown in 
men’s furnishing goods, hats and caps, with normal conditions 
in boots and shoes. The drug trade is in good shape and sales 
show fully as well as earlier in the season and good business 
continues in druggists’ sundries. Paper, twine and cordage, 
show healthy conditions and the volume of business, as well as 
prices, is well maintained. Leaf tobacco continues in fair de- 
mand, and good prices are realized for superior grades. Whis- 
key is quiet, but prices remain firm, and no over production 
has occurred in the season just closed. Trade in groceries and 
provisions is satisfactory, the volume of business being fairly 
maintained, and prices steady. Banks report routine work 
active, and satisfactory and acceptable borrowing demand, with 
ratcs unchanyvged. 

Cleveland.—-Retail trade in dry goods is light owing to 
the extreme hot weather, but men’s furnishings and summer 
clothing is fairly active. The retail shoe trade is also fairly good, 
considering the hot weather, which is affecting retail trade in 
many lines. The jobbing trade in dry goods is good, and 
hardware continues active. Dealers report they are having all 
the orders they can take care of. + Fall orders for ladies’ cloaks 
and skirts are generally satisfactory, and the hat trade is good. 
The sale of fireworks exceeds that of any preceding year, and 
dealers’ stocks are nearly all sold. Iron and steel industries are 
not diminishing in volume, and the difficulty of obtaining 
supplies is the only impediment to a larger business. Building 
material is active in all departments. Building permits for 
June were 259, amounting to $582,025. Transfers in city real 
estate for June amounting to $1,346,784. Collections are fairly 
good. 

Detroit.— The demand for loans is reported quite good at 
from 4% to 6 per cent. Collections are improving and the 
volume of clearings is ahead of last year. Business continues 
good in seasonable merchandise with orders for fall delivery in 
manufacturing lines fully up to a year ago. 

Grand Rapids.—The general tone of .trade is favorable : 
the big show rooms of the local manufacturers and the fur- 
niture exhibition buildings are freely patronized by dealers. 
Buying is brisk and some large orders have been placed, so it is 
certain now all factories will be busy for some time to come. 
Jobbing is satisfactory and crop conditions improving. <A 
heavy yield of cherries and peaches is predicted. 

Rasdlizeasapotis..—}uilding permits for first six months of 
1901 aggregate close to two million dollars, which is nearly 
double last year’s figures. Business is quite active, considering 
the hot weather of the past week, and crop prospects are excel- 
lent. Glass factories closed down for the season and the trade 
is in good shape. 

Milwaukee.—The excessively warm weather has created 
an unusual demand for summer goods, but is detrimental to 
crops in some sections where rainfall has been light, except 
corn, which is in fine condition. Jobbers are preparing for a 
heavy fall trade. Money is firm at six to seven per cent. The 


outlook generally is favorable. 

Omahwa.—Sales in most liries this week as against last, 
show some falling off. 
fair demand. 


Money is in abundant supply and only 





Chicago.—In iron and steel production increases steadily. 
Some of the mills will now clese down temporarily owing to 
extreme heat and need for repairs. New business maintains 
liberal proportions. There has been heavy ordering of bars, 
and most mills are unable to promise better than distant 
delivery. Structural materials for large buildings are in request. 
The machinist’s strike has hindered some work but concessions 
are made on both sides and more men have returned to the 
shops. A threatened strike of moulders and woodworkers it is 
thought will be averted as a spirit of conciliation prevails. 
Labor difficulties have not interfered with widespread activity 
in heavy and builders’ hardware, and in agricultural imple- 
ments conditions have operated smoothly and profitably, and 
production remain unusually heavy. Lumber dealers are yet 
feeling the benefits to their trade of vastly increased building 
and manufacturing demand. Receipts and shipments of 
lumber exceed last year’s and prices improved. The current 
city and country buying is very good, and large buyers appear 
for hardwoods. 

Grain markets are moderately active. Wheat showed 
more weakness and lost over one cent. Corn advanced 
1'%sc. Other coarse grains are quoted strong on damage 
reports. The flour market is without indications of improve- 
ment, although better foreign inquiry appeared. Stocks on 
hand are large. Provisions are affected by the prevailing high 
temperatures, and declined sharply. Live stock receipts, 
265,700 head, are 17 per cent. over a yearago. Export sales 
are fair, but values eased off on smaller domestic sales. Hides 
are more plentiful and steady. Wool comes forward in larger 
quantities, and prices fail to advance, notwithstanding improved 
dealings for eastern account. Receipts exceed last year’s, hogs 
6 per cent., lard 9, broom corn 17, cattle 18, butter 20, cheese 
40, wool and sheep 45, hides 80, flour 95, rye 100, wheat 105, 
and seeds 125. Decreases are dressed beef 12 per cent, barley 
27, oats 40, and corn 60. 

Mercantile collections good. Excessive heat has delayed the 
usual large holiday retail trade, but mail orders have been very 
good. Manufacturers are now best borrowers of money at 4% 
per cent. Banks are well loaned up. Sales of local securities 
are 50 per cent. over year ago. Ten active stocks average de- 
cline 40 cents per share. New buildings, $582,000, are 220 per 
cent. over year ago. Realty sal2s, $1,573,634, decreased 30 
per cent. 

Minneapolis.—Crop conditions continue favorable and 
the general trade situation is encouraging. There is consider- 
able activity in dry goods, and there is a good run of fall orders 
coming to jobbers of boots, shoes, hats, caps and clothing. 
Other lines show unusual activity for this season of the year ; 
the volume of fruit and produce business is exceedingly heavy ; 
hardware’ and building materials are active, and lumber mills 
are running night and day. There is a steady increase in the 
lumber business, shipments for the past week being 11,100,000 
feet, and receipts 1,935,000. Flour mills for the past week 
have been very active, and have increased the output 18,000 
barrels, the quantity ground being 335,805, against 308,550 
in 1900. This week the production will be lighter owing to a 
holiday and one mill being shut down for repairs. The market 
shows some improvement, and foreigners have been quite 
liberal buyers. 

St. Paul.—In the dry goods line orders for immediate 
delivery are not heavy up to date, satisfactory orders for fall 
goods have been received and jobbers are commencing to make 
fall shipment. Drugs, paints, oil, etc., show a steady growth 
in demand for these lines in the country tributary to St. Paul. 
Building operations in the city and country are very extensive 
this year and the demand for material was never better. Hard- 
ware jobbers report sales for June ahead of last year, and as yet 
the usual midsummer dulness has not been felt. Plumbers’ 
supplies, harness, boots and shoes, etc., are in the usual demand. 
Hats, caps and furs for the season are moving well, and fur fac- 
are preparing for a large trade this fall. Retail trade continues’ 
good and collections are satisfactory. 


St. Joseph.—Trade is seasonably quiet, though fully up 
to expectations. Good rains have broken the drought giving 
corn another impetus. Collections are satisfactory. 

St. Louis. This has been a week of comparative business 
activity, but at the same time one of anxiety occasioned by the 
effect of the prolonged heat and drouth on the growing crops. 
Country dealers express satisfaction with the situation, and 
especially with the extent and character of the wheat harvest. 
The farmers are, as a rule, in good shape, and in any event 
will make a fair crop of corn and oats, though not up to 
anticipations. Stocks in the hands of country merchants are 
small and in need of constant refilling, and jobbers in almost 
every line are in receipt of unusual orders of this character. 
New orders in shoes and dry goods are especially heavy. 
Groceries and provisions have shown unusual activity for the 
season, particularly to the West and immediate Southwest. 
Orders for’staples in these lines from further Southwest and 
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South are large. Hats and clothing have a good seasonable 
trade. Building hardware maintains a steady and increasing 
trade, both in city and country, as building operations in the 
fall are expected to be unusually heavy. Manufacturing estab- 
lishments are running above the summer limit, and have 
suffered but little short time on account of the heat. Wheat 
receipts show small comparative increase, and are expected to 
be still better with the new crop. Corn receipts are about the 
average. Flour dull and little doing outside of the purely 
domestic consumptive demand. Cattle shipments have been 
heavy, the largest of the year. Vegetables and miscellaneous 
farm products are poor in quality and limited in receipt. Real 
estate is showing greater activity, and several large deals are 
in hand on World’s Fair account. Local securities firm and 
fairly active. 

Kansas City.—City local retail trade holds up well 
considering the unprecedented hot weather. Jobbers and 
manufacturers report the situation satisfactory, considering 
climate conditions. Building material of all kinds in strong 
demand, but collections only fair. This is centre of drought 
district, and orchards and vegetables are seriously injured. 
Receipts of cattle, hogs and sheep were heavier than same 
time last week, with prices off, except for the top grades of 
each. 


Denver.—Jobbers in general report the volume of business 
satisfactory, fully up to last year. In all retail lines trade 
quoted reasonably good. Money continues plenty with light 
demand. Crop conditions are good. 


Sait Lake. —Satisfactory trade conditions are reported in 
leading jobbing lines, and warm weather has been favorable for 
retail business and helped sales in summer lines. Jobbing 
trade is good in groceries, hardware, mining supplies, dry 
goods, notions and drugs, and satisfactory in clothing and 
shoes. The outlook on the whole is favorable. The sugar 
beet crop is reported in very promising condition but other 
crops in the dry farming districts are suffering from drought. 
Money continues in liberal supply and rather limited demand. 


‘Tacoma.—F ive vessels cleared for foreign ports during the 
week with cargoes valued at $341,181. Water shipments from 
this port during June amounted in value to $2,000,000 in round 
numbers and water shipments for the past six months show an 
aggregate of $11,200,000. Trade is good in all lines and the 
money market is easy. In pointof sales the volume of business 
is in excess of the corresponding period of last year. 

Portland, Ore.—In the cereal year just closed Portland 





exported 17,702,102 bushels wheat, counting 1,000,000 bar-- 


rels flour, which is nearly 4,000,000 bushels more than for the 
preceding year and continues Portland at the head of Pacific 
Coast ports in the wheat trade. Kank clearings for the past 
six months aggregate $52,611,000, being $5,400,000 more than 
for corresponding period last year, and building permits for 
the same time exceed those of any whole year since 1893, The 
volume of railroad traffic continues large, and railroad work is 
active, as is also logging and lumbering. The salmon pack is 
still far short of last year, but wool is moving with more free- 
dom, with prices not exceeding 12% cents, and the prospects 
for a bumper wheat crop remain favorable. Mercantile trade 
has struck the summer quiet, but the outlook for a prosperous 
fall is deemed good. 


Conditions in Canada. 





Montreal.—Wholesale trade is unusually good for the 
season. Metals and hardware are still in good request, and 
the heated spell has created an active demand for cottons and 
light fabrics. Collections are satisfactory. 

Quebec. —Trade and collections are well reported, and 
weather is fine for crops. 

Toronto.— Wholesale trade in groceries, teas and sugars 
is fairly active, with hardware and metals in fair demand, and 
favorable weather has improved retail trade. 

‘ Hamilton. ——City trade is fair for the season and manu- 
facturers are preparing for fall trade with good prospects. Hay- 
ing has been commenced in many sections of the country and 
a good crop is anticipated. 

Halifax.——Business is quict but steady,with collections fair. 

St. Jolim. — Business generally is rather quict as is usual at 
this season. Hay cutting has commenced and the yield is con- 


sidered to be above an average. Crop prospects generally are 
good. 


Winnipeg.—The condition of business is fair in most lines, 
with prospects which improve daily for fall trade. 

Vancouver.—Some improvement in local trade notwith- 
standing holidays. Northern shippers report satisfactory busi- 
ness which exceeds last year’s. Money is scarce. 

Victoria.—Trade conditions remain unchanged and, gener- 
ally speaking, are only fairly satisfactory, : 





FAILURE STATISTICS. 


Commercial Mortality For Six Months—No Indica- 
tions of Unsoundness. 


During the first half of Igor total failures in all lines num- 
bered 5,804, with liabilities of $71,644,244, against 5,362 in 
the same months last year for $100,570,134. After deducting 
the 45 banking defaults for $15,839,554, and 305 brokerage 
failures with liabilities of $9,249,435, there remain of strictly com- 
mercial insolvencies 1,265 in manufacturing for $21,691,048, 
and 4,189 traders owing $24,864,207; which compare most 
favorably with 1,152 manufacturers for $24,605,465, and 3,915 
traders owing $28,019,641 last year. By a curious coinci- 
dence liabilities in each of the four classes varied little from 
$25,000,000 in 1900, although in number the extremes were 
30 and 3,915. This year the disasters from speculation and 
among financial institutions were much smaller in amount, 
although more violent fluctuations in prices have occurred, and 
the market passed through a panic that in former years would 
have caused many suspensions.* Aside from a few exception- 
ally reckless speculators there were few assignments, and the 
quick revival of quotations bore testimony to the inherent 
strength of securities and general confidence in the future. 


DEFAULTED LIABILITIES PER $1,000 EXCHANGES—BY QUARTERS. 
First. Second. Third. Fourth. Year. 


OD. ..viinnaibabieinistiagiilin $5.10 $4.03 $7.98 99.24 $6.02 
Sdannintsseiieenedin 8.37 6.46 7.94 4.71 6.59 
RRR SR 7,22 6.08 6.06 5.81 6.27 
Ss: scsdinisindihieaiadinnandanie 11.72 6.93 10.11 4.81 8.26 
Ss sdaishansacatnaidiasbenaiaeiiiie 5.28 2.61 1.7] 1.28 2.50 
i iicssiidhiesinaiabialehegebniies 1.01 1.60 1.16 1.37 1.29 
i icinubiibneeieduaienne 1.47 1.00 69 1.82 1.26 
Si ianicnibepiiiariadliatnmalic 2.09 1.27 1.28 1.94 1.67 
ll Gukinid xesinaasuntades 2.92 ‘21 4.29 3.98 3.34 
RENN OR TIRE 3.19 7.02 6.15 4.48 5.15 
RE AGRORRRR ES 5.09 3.23 2.50 1.90 3.06 
capiaiahdiuntansaicninns 2.41 1.86 2.41 2.56 2.34 
i iaithideaceiaianindainetee 2.59 1.72 6.20 2.94 3.27 
i isiiciachatasainaciaiai 3.41 2.40 1.87 2.38 2.50 
ix Miciieaiaaiiaes spills 3.19 1.65 2.98 2.81 2.65 
Ss cui iaieaitpciminiiladtiec’s 2.67 1.76 2.45 5.55 3.12 
Nees gC 3.20 3.59 3.19 3.34 3.35 
NEENAH AI: 2.43 1.53 1.38 1.96 1.83 
ie ca ak td 2.87 8.22 7.60 7.83 6.39 
Sis cccascnaditedeiaiepaniniease 5.82 3.35 2.77 3.28 3.79 
SIRE Mepeea 4.053 3.04 2.34 3.46 3.25 
is ici abnionibannnciniaeed 4.47 3.16 6.38 3.95 4.37 
i sanuydisbuiasthaodiihie 3.87 3.43 1.68 2.18 2.69 
— TeRRRRNEREET © 2.21 1.56 1.92 1.89 
cist heiastssiaciteniciniaailind 1.12 62 83 1.26: .97 
i tiadnneticetcabeitinmssanciaands 1.53 195 , 1.54 1.44 1.61 
___ ERAN RH ana nett 1.09 69 js ie a 


While it is never wise to be over-optimistic, nor to disregard 
any unfavorable indications of the business barometer, the 
signs of the times are not difficult to read. Failure records, 
properly classified, are scarcely less valuable as a measure of 
prosperity than bank exchanges and railway earnings, and 
when all three weather vanes point in the same direction it 
would be useless to argue that the wind blows from some other 
quarter. In connection with failure statistics the course of 
commodity prices is instructive and a factor of no small im- 
portance in determining future conditions. In the correspond- 
ing half of last year quotations of all commodities, as shown by 
Dun’s index number, reached the highest point in over a 
decade. Excessive inflation begets over-production, and with 
the accumulation of stocks inevitably comes a reaction in prices, 
slow sales, and distress among dealers who cannot realize on 
their overloaded shelves, while manufacturers have heavy sup- 
plies of goods made of high priced raw materials. Thus prices 
automatically return to a rational level, governed in the long 
run by supply and demand; but the process is not accom- 
plished without discomfort in the business world, just as indi- 
gestion follows over-eating until the excess is assimilated. 

This element is lacking at the present time. |Notwithstand- 
ng an unparalleled demand for merchandise, prices have at no 
time attained the high point of last year, although there was 
more excuse for advances in the greater activity of trade and 
abundance of funds. Consequently the absence of inflation 
makes a sharp fall improbable, and there is less reason to an- 
ticipate failures than at this time in 1900, so far as this factor 
is concerned. During the last week of June both brokerage 
and banking liabilities were swelled by two large defaults in 
this city, and it is a singular fact that these insolvencies were 
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COMMERCIAL FAILURES—HALF YEAR. 
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CLASSIFIED FAILURES, 1901. 





















































































































































STATES. | MANUFACTURING. | TRADING. _ OTHER Com’t. | BANKING. 
No. Assets. | Liabilities. | No. | Liabilities. || No. | Liabilities. | No. | Liabilities. No. Liabilities. | No.| Liabilities. 
a .-| 82! $210,199; $412,249! 106| 9521,614|| 16| 9$145,881| 63 262,023} 3 a paper ter 
New Hampshire. ..... 36 154,585 404,867, 29 356,844 3 | 124,936; 30 262,733 1 17,198} .. igitibdet 
EE 6 es nk ch’ nein 30 121,070 214,590; 37 677,296 6 | 30,427; 22 151,212 2 ge Ga 
Massachusetts innoeeus 655 | 2,672,797 | 10,175,442) 556 9,124,823 213 4,536,906) 382 3,390,861 60 2,247,675 1| $1,842,988 
Connecticut .......... 203 629,070 1,430,287 | 144 1,487,199 46 | 654,373 | 151 691,192 6 84,722} 2 7,130 
Rhode Island......... 57 | 345,212 524,628; 30 195. 145 24 | 327,329 33 197,299 sal >< eel ~ oe eee 
New England .....-. 1,063 $4, 132, 933 $13,162,063 | 902 | $12,362,921 310 | $5,819,852 | 681) $4,955,320 72} $2,386,891 3| $1,850,118 
First Quarter........ 580 | | 1,784,931 7,840,682 | 494 8,483,378 172!) = 3,274,830 368 2,791,252 40 S - | a hae 
Seeond Quarter ...... 483, 2,348,002 | 5,321,381) 408| 3,879,543 |] 138) 2,545,022} 313| 2,164,068 32]  612,291| 3| 1,350,118 
New York ........... 714} $3,824,669 | $11,167,031 | 563 | $26,724,948 || 217] $3,931,269} 454 | $4,062,196] 43] 43,173,566 | 5 | 911,192,683 
New Jersey ........-. 97 | 778,739 1,244,218 95 2,397,508 33 633, 166 60 495,134 4 115,918 | .. Peds 0 
Pennsylvania ........ 369 | 3,491,307 5,463,446 | 413 3,794,958 113 4,109,643 | 237 1,189,352 19 164,451 1 400,000 
a ‘LL 180 | ~ $8.0 094,715 715 | $17,874,695 | 1,071 | $32,917,414 363 | $8,674,078 | 751) $5,746,682 66 | $3,453,935 6 | $11,592,683 
First Quarter .......-. 682 | 4,600,358 9,419,135) 549 9,505,685 199 4,302,400; 445 3,592,666 38 1,524,069 | 2 2,075,000 
Second Quarter ...... | aad | =$,494,357 8,455,560 | 522) 23,411,729 164 4,371,678 | 306 2,154,016 28 1,929,866 | 4 9,517,683 
BOOP TINME . oc cccccccce 108 $1,016,221 | $2,185,235; 117] $1,676,272 22| $1,478,212 67 $398,101 1y $308,922; 2 $655,320 
Delaware .....c0s-c0- | 11,000 47,600 12 38,440 4 26,500 6 21,100 of  «seceses oe oanheiies 
Dist. Columbia.......) 9 230,582 382,955 32 510,768 2 15,000 14 136,036 3 231,919) .. RE PE 
,. ss es | 89) 148,343 373,435 | 120 952,385 7 86,306 2 287,129 ee genta t acl. eos , 
West Virginia........) 34 | 233,560 183,746 33 155, 766 ll 46,250 23 137,496 eof ceecna on nitimael 
North Carolina.......| ‘4 | 295,036 486,055 55 259,980 6 128,322 66 342,733 2 15,000 l 110,000 
South Carolina.......; 49> 461,083 | 486,281 16 133,008 2 140,000 47 346,281 cof cesses l 15, 
RES RE | 52] 99,802 152,382 42 307,939 4 21,282 47 124,100 1 (2) a Se ee 
GE ncdddssune xed 1J2 | 680,947 937,980 84 1,081,101 10 234,758; 121 683, 163 1 20,059; 3 134,362 
Be iccnsncdeds se | 16 220,430 380,034 61 302,908 9 72,820 65 265,965 2 41,249; ] 200,000 
Mississippi .........-. 92 312,104 450,785 55 319, 167 4 46,809 88 403,976 1. ae Riek S. iar 
ee | 81) 489,092 642,776 95 716,592 9 81,409 71 450,509 1 +, ae eee 
WONG onc cccdec sce | 101 | 304,680 416,080; 109 553,472 7 47,700 92 356,380 2 12,000; 1 15,000 
ee | 92 425,391 557,969 93 550,949 9 1! 55, 603 8] 399,866 2 See oak. .~ephdiies 
De sis condense ve 1,009 | $4,933,236 | $7,683,313} 924| $7,458,747 || 106 | $2,580,971 | 870) $4,352,835| 33/ $749,507) 9| $1,129,682 
First Quarter ........ | 600 3,027,564 4,644,434] 529 3,769,353 60 1,954,262, 529 2,424,667 16 265,505 | 7 | 819,682 
Second Quarter ...... _ 404 1,905,672 3,038,879 | 395 3,689,394 46 626,709 3tl 1,928,168 17 484,002; 2 210,000 
Arkansas ...........-| 116) — $392,950 $611,009 | = 97 $327,814 9. $92,150, 104 $511,059 3 $7,800) .. nebnes 
0. Se SSL, 991 | 799,742) 166 1,130,950 9° 104,851 | 104 654,891 alk ~@aae 7 aacsmnks 
DissOUTE ... ce so nciens | 122 | 907,919 1,035,164 160 1,603,264 14 | 296,938 | 106 700,412 2 37,814) .. eee 
South West .......-| 351 | $1,632,860 $2,405,915 | 423 $3,062,028 || 32) $493,939; 314] $1,866,362) 5| $45,614| ..| ..... 
First Quarter ........ | 222 745,481 1,397,604 266]  1,6457853 17 | 333,692 | 201 1,018,698 4 | a ee ar 
Second Quarter ...... | 229 887,379 =1,008,311) 157) = 1,416,175 15 | 160,247} 113 847,664 1| CE wt . “wean 
| | | 
a ee ee | 250) $1,289,530) $1,729,315) 186] $1,951,326 64 | $630,522 | 172) $1,006,599 14 | $92,194 3 $105,000 
EE 724,474 1,098,648 | 122 937,074 33 | 361,294] 122 706,854 3 | 30,500| 3 % 500 
, 729,658 807,902 87 765,931 20 | 1(2,222 I 609,201 2 | 26,479} 2 115,000 
IE os od nit ame .-| 616 2 747.336 9,309,445 | 529 9,025,761 163 1,864,533 374 1,903,312 79; = 1,591,600) 6 362,270 
ae 87 418,690 472 445 63 680,788 25 | 298,822 38 205, 137 40 8,486) 2 39,437 
Central ............| 1,224 | $5,909,688 | $9,467,755 987 | $1:3,360,880 |} 305) $3,287,393 | 817 $4,431,103| 102] $1,749,259| 16|  9630,207 
First Quarter ........ | 732) 3,206,103! 5,128,190) 517; 6,498,891]|} 186) 2,181,486] 499/ 2,672,265; 47 274,439 | 7 436,707 
Second Quarter ...... | 492| 2,703,585) 4,339,565 470! 6,861,989|} 119) 1,105,907] 318] 1,758,838] 55] 1,474,820) 9] 193500 
| | | | | ) 
Minnesota ........... | 105) #832,232 $1,331,539 | 93) $1,217,705|/ 14) 101,846 | 89 | $529,893 2\ . $700,000} 1 $94,551 
Dh ane pain sheet ae 476,383. | 749,486 | 195 890,014 20 | 104,700 | 128 580,296 | 7 64,490} 2 50,000 
OS } 221 35,502 | 72.269} 47 | 271,467 ee eo 22 72,269) .. oneneet wal. aaa . 
Dt -sceumeatcesecsl Oe 122.105 | 178,720 3D | 162,175 1 | 1,000 49 177, 720 | ee enccee 3 25,000 
Oklahoma ...........| 13] 16,700 | 25,900 8 | 60,500 of cseswe 12 25,900 +] $$ cceseee on sotiiite 
Indian Territory ..... 25 | 107,694 | 167,120 31 | 131,017 a. elie 25 187 120 | sot.  =elen on aes 
Montann............. | 28 129,506; 216,769; 29| 241,413 4 13,189] 24 203,580 apes este ot os wadaate 
North Dakota........) 17 88,919 125,887 14) 56,574 ai <a 17 dh UULvwrraeS a wt os somalia 
South Dakota........) 13 40,326 58,332} 20) 123,913 2 | 13,850 il em, Sas | jam aint 
I i cicince me oan 40 114,730 128,281 46 | 373,403 3 | 10,060 37 118,221 sof $$$‘ cecsecs | l 8,000 
WEEE sonetece ses l 400 1.000 6 6,800 iol: . omeaea ] 1000! ..[  cccce eich .  eeales 
New Mexico.......... 3 4,700 7,300 5 | 12,075 i, ern 3 7,300{/ .. RE, SS nate 
ndt-oncadinnce es | 471 $1,969,195 | $3,062, 598 | 529 | $33,547,356 44|\ $244,445] 418] $2,053,663) 9 $764,490) 7! $177,551 
First Quarter ........ | 28:3 1,240,939 2,083,368 | 296) — 1,866,666 24 116,440 | 293 1,242,038 6 724,890 | 3 75,000 
Second Quarter ...... 183 728,256 979,230 | 233] — 1,680,690 20 128,005 | 165 811,625) - 3 39,600 4 102,551 
| 
ORE, 2%6 $37,186 $129,744 76 = $236,474 1 | $1,202} 25 $128,542 iin en ee er . 
a , ae 22,800 50,750! 32) 62,362 3 11,000 14 39,750 ol. awoane Bs eee 
Arizona ...... ay ee 2 11,000 23,376 8 | 61,657 — se 2 23,376 _ "ee eeee EO ae 
ES a ee ee | ro ee sy er 2 | 3,400 ee ee oe! eee eee L esl  pesees 
Washington ......... 19 229,267 | 499,033 72 144,819 28 | 340,586 47 134,437 4 $4, 010 | 3 $267,461 
Oregon .......... neck ae 128,936 331,750 73 | 391,740 22 50,919} 57 223,133 7 57,6938] 191,852 
NS eee | 249 479,230 1,105.698 | 230 1,121,704 51 | 186,663 191 901,004 7 18,031) .. aio 
SE re 9 | 4,000 | 8,000 3 16,000 ae Bee oe 2 8, - sannedt on aiciatalih 
a | 461 $962, 419 $2,148,351 | 496) $2.038,106]| 105) $590,370] 338] $1,458,242 18 $99,739} 4] $459,313 
| } j 
First Quarter ......-. | 231 505,129, 1,190,073 | 243) | 1,252,747 52 | 341,112] 173 811,320 6 37,641 | 2 5, 
Second Quarter ...... | 230) 457,290 | 958,278 | 253 785,359 53 | 249,258} 165 646,922 12 62,098; 2 424,313 
| | | 
United States ...... 5,759 | $27,635,046 | $55,804,690 | 5,332 | $74,747,452 || 1,265 | $21,691,048 | 4,189 | $24,864,207 | 305) $9,249,435) 45 | $15,839,554 
First Quarter ......../ 3,335) 15, 110,505 31,703,486 | 2,894 | 33,022,573 || 710) 12,504,222 | 2,468) 14,552,906 | 157] 4,646,358 21) 3,441,389 
Second Quarter ...... (2.4240 12,524,541 24,101,204 | 2,438) 41,724,879 || 555) 9,186,826 1,721 | 10,311,301) 148! 4,603,077| 24| 12,398,166 











directly due to the prosperous condition of business, since the 
speculators were wrecked because they were betting against 
the advance of values in the security market and had sold over 
20,000 shares of stocks they did not possess. Instead of de- 
clining to a point where the properties would be secured and 
delivered with profit, large earnings carried these stocks to a 
much higher level and brought ruin to the brokers. 





Despite these special disasters, it is found that the total 
liabilities of failures in the second quarter of IgoI were 
$7,602,282 less than in the first quarter of this year, and 
$17,623,675 less than in the same months of 1goo, while the 
average liability per failure was smaller than in the correspond- 
ing quarter of any other year since these records were begun in 
1875, with the single exception of 1899. Another gratifying 
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QUARTERLY STATEMENTS OF FAILURES | FOR TWENTY. SIX YEARS AND AVERAGE OF LIABILITIES. 








exhibit is made by the table nate defaulted Niabilities to each 
firm in business. 


to bear. 


made a more favorable record. 
bills to solvent payments, as measured by exchanges through 
clearing houses, is even more encouraging; but one quarter in 
the preceding 105 showing a lower ratio. 


DEFAULTED LIABILITIES PER FIRM IN BUSINESS—BY QUARTERS. 
Second. 


Geographically considered, 
number of defaults in New England, almost wholly in Massa- 
chusetts and Connecticut, but the amount of liabilities was not 
proportionately, swelled, although a few heavy losses occurred 
in some manufacturing branches. 
many more small failures, but the single brokerage insolvency 
for $13,000,000 last year more than balanced a few heavy losses 


FIRST QUARTER. 
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4 Liabilities. | | 
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$43,173,000 | #21, 782 
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33 5 | 317 703,486 


During the second quarter of 1go1 this ratio 
was only $20.33; by no means a heavy burden for solvent firms 
Only seven out of the preceding 105 quarterly periods 
The proportion of unpaid 


First. 








there 


In New 


SECOND QUARTER. f 











Third. Fourth. Year. 
$91.36 $119.29 $338.11 
76.42 55.64 305. 26 
67.20 77.32 302.60 
101.81 97.01 359.49 
22.64 25.32 145.44 
17.26 29.54 93.63 
13.54 40.29 108.65 
24.26 40.97 129.91 
63.33 66.41 210.23 
65.51 52.46 261.97 
26.38 28.32 137.28 
29.59 40.19 124.60 
73.29 39.63 169.77 
21.14 32.12 118.38 
37.32 41.61 141.57 
31.94 80.02 170.80 
38.73 46.49 166.06 
15.91 28.24 97.27 
69.12 79.98 290.65 
26.39 37.56 155.25 
26.92 43.69 145.00 
63.57 44.40 190.57 
22.48 32.42 135.11 
22.18 33.60 115.19 
16.19 26.57 77.50 
21.09 30.53 115.44 


appears an increase in 


York there were 








THIRD QUAR’ rER, 


a 


FOURTH QUARTER. 


Total for the Year. 











No. Amount /|Aver’ Amount (Aver’ge | Amount 
Fail- of Li abili- ‘| Pati. of ‘Liabili-. Fail- | of 
ures. | Liabilities. | _ tes. ee Liabilities. | ties. ures. | Liabilities. | 
1,582 |$33,667, 000 $21, 295 | 1,771 $54,328,000 $30,676 2,405 $70,888,000 
1,794 43,771,000 | 24,398 | 2,450 47,857,371 | 19,533 2,042 | 34,844,893 
1,880 | 45,068,097 | 23,972 | 1,816 | 42,346,085 | 23,318 | 2,307 | 48,717,680 | 
2,470 | 48,753,940 | 19.738 || 2,853 | 66,378,363 | 23,266 | 1, 800 | 37,172,003 | 

1| 1,534 | 22,666,725 | 14.776 | 1,262 15,275,550 12,104 | 1,338 | 17,094,113 
1,065 | 20,111,689 | 18,884 979 | 12,121,422 | 12,381 || 1,259 | 20,741,815 | 
1,105 16,499,395 | 14,931 | 1,024 10,112,365 | 9,875 || 1,692 | 30,096,922 | 
1,470 | 17,242,649 | 11,722 | 1,300 | 18,942,893 | 14,571 || 1,841 | 32,023,751 
1,816 | 27,816,391 | 15,317 | 1,803 52,072,884 | 28,881 | 2,744 | 54,612,254 
2,214 | 84,204,304 | 37,998 | 2,346 | 56,627,821 | 24,138 | 3,112 | 45,324,324 
2,346 | 28,601,304 | 12,091 | 2,173 | 23,874,391 | 10,986 | 2,460 | 25,623,575 
1,953 | 20,752,734 | 15,746 || 1,932 | 27,227,630 | 14,090 | 2,746 | 36,982,029 
1,905 | 22,976,330 | 12,061 || 1,938 | 73,022,556 | 37,674 || 2,784 | 39,400,296 | 
2,241 | 29,229,370 | 13,043 || 2,361 | 22,114,254 | 9,366 || 3,129 | 33,601,560 | 
2,292 | 22,856,337 | 9,972 || 2,276 39,227,045 | 17,235 || 3,003 | 43,728,439 | 
2,162 | 27,466,416 | 12,704 || 2,196 | 35,452,436 | 16,144 | 3,326 | 89,085,144 | 
2,529 | 50,248,636 19, 868 || 2,754 44,302,494 | 16,086 | 3,445 | 53,149,877 | 
2,119 | 22,989,331 10,849 1,984 | 18,659,285 | 9,405 || 2,867 33,111,252 
3,199 {121,541,239 | 37,984 | 4,015 | 82,469,821 | 20,402 || 4,826 | 95,430,529 | 
2,734 | 37,595,973 | 13,751 || 2,868 | 29,411,196 | 10,028 || 3,979 41,848,354 
2,855 | 41,026,261 | 14,370 || 2,792 | 32,167,179 | 11,528 || 3,748 | 52,188,737 | 
2,995 | 40,444,547 | 13,504 | 3,757 | 73,284,649 | 19,507 | 4,305 | 54,941,803 | 
2,889 | 43,684,876 | 15,121 | 2,881 | 25,601,188 | 8,886 | 3,649 | 37,038,096 | 
3,031 | 34,498,074 | 11,381 | 2,540 | 25,104,778 | 9,886 | 2,928 | 38,113,482 | 
2,081 | 14,910,902 | 7,165 2,001 | 17,640,972 | 8,816 | 2,483 | 31,175,984 | 
2,438 | 41,724,879 | 17,114 | 2,519 | 27,119,996 | 10,766 | 2,923 | 36,628,225 | 
| 2,424 | 24, 101, 204 9,943 l pecs | .. ‘stance | SR Spel, aire: | 

in 1901, and made the 
figures. 


Aver'ge 
Liabili- 


ties. 


$29,475 


17,064 


21,117 


20,651 
12,775 
16,474 
17,600 
17,394 
19,902 
14,547 
10,416 
13,467 
14,152 
10,738 
14,561 
26,784 
15,428 
| 11,549 
19,770 


10,172 


13,924 
12,762 
10,150 
3,017 


total more than 
Maryland alone of the Southern States made 





Fail- 
ures. 


Ave’ge 
Liabiti- 
Liabilities. ties. 


Amouut 
of 





 & 7740 $201, 060,333 $25,960 


9, 092 191,117,786 | 21,020 
& 872 | 190,669,936 | 21,491 
10,478 | 234,383,132 | 22,369 
6,658 | 98,149,053 | 14,741 
4.735} 65,752,000 | 13,886 
5,582 | 81,155,932} 14,530 
6,738 | 101,547,564 | 15,070 
9,184 | 172,874,172 | 18,823 
10,968 | 226,343,427 | 20,632 
10,637 | 124,220,321 | 11,678 
9,834 | 114,644,119 | 11,651 
9,634 | 167,560,944 | 17,392 
10,679 | 123,829,973 | 11,595 
10,882 | 148,784,337 | 13,672 
10,907 | | 189,856,964 | 17,406 
12,273 | 189,868,638 | 15,471 
10,344 | 114,044,167 11,025 
15,242 | 346,779,889 | 22,751 
13,885 | 172,992,856 | 12,458 
13,197 | 173,196,060 | 13,124 
15,088 | 226,096, 1334 14,992 
13,351 | 154,332,071 | 11,559 
12,186 | 130,662,899 | 10,722 
9,337 | | 90,879,889 | 9,733 
10, 774 | 138,495,673 | 12,854 


double 





this year’s 
a less 


satisfactory exhibit than in 1900, while a small increase in 
number at the West was accompanied by a large decrease in 
amount of defaulted liabilities. 


In the following table liabilities of failures are 


given by 


months since January, 1896, omitting all defaults of financial 
concerns and railways: 


ALL COMMERCIAL. 


1901. 1900. 1899. 1898. 1897. 1896. 
Jan .$11,220, 811 $10, — 464 $7,721,897 $10,451,513 $18, —y 585 $21,735,743 
Feb. 11,287,211 04 8 9,012,607 9,500,641 13,672,512 13, 130. 451 
Mech. 9,195, "464 13° 787,061 10,417,527 12,994,411 15°975,814 22,558,941 
Apl. 5,571,222 9,761,869 5,790,096 9,367,802 17,613,477 12,487,697 
May 7,990,423 23,771,151 3,820,686 11,130,079 11,319,389 12,296,348 
June 10,539,559 8,191,859 5,300,120 14,000,193 14,752,010 15,660,508 
. aoe 9,771,775 4,872,197 10,101,455 7,117,727 15,501,095 
Pee. 7,323,903 5,789,091 6,078,655 8,174,428 28,008,637 
a ‘stepee 10,024,318 6,979,684 8,924,668 10,309,033 29,774,917 
TEA Dap 9,072,791 5,665,745 14,126,754 9,577,751 14,880,266 
eer 12,300,316 8,046,848 8,110,475 11,610,195 12,700,856 
er 15, 255,118 17, 463, 391 15,876,253 15,850,150 27,361,381 
MANUFACTURING. 
1901. 1900. 1899. 1898. 1897. 1896. 
Jan. $4,700,984 $3,194,233 $2,209,568 $3,054,055 $8, 572,946 $8,585,696 
Feb. 4,398,741 257,638 4,325,548 3,639,339 7,107,041 5,502,308 
Mech. 3,404,497 5,950,682 4,206,948 6,952,762 6,732.157 9,419,322 
Apl. 1,997,694 4,514,003 2°775,659 5,034,708 12,437,979 6,652,521 
May) 2,393,726 3,412,320 1,322,466 5,287,701 4,599,845 4,624,228 
June 4,795,406 3,276,589 1.883,165 6,799,579 6,365,010 8,209,984 
Dn; «eudes 5,177,682 1,903,644 4,303,665 2,547,540 7,568,940 
a” ‘esmes 2,945,607 1,850,579 1,881,233 3,583,367 13,100,249 
a 4,494,101 1,653,754 3,923,199 3,315,917 11,8#%,007 
rer 3,195,362 2,297,505 7,146,710 2,878,842 6,936,394 
Pe 3, 883, 165 2,986,626 3,223,613 4,331,380 4,659,615 
een 7,400,760 3,376,70 6,297,797 5,393,064 11,394,587 


Canadian failures for 
against 700 last year, and 587 in 


failures occurred. 


1899. 


the first half of 1901 numbered 672, 


Aggregate liabilities 
were $5,530,926, against $5,012,042 in 1900, and $5,636,340 
two years ago. 
faults there was nothing noteworthy in the half year’s record. 
A few large failures swelled the total amount of manufacturing 
indebtedness considerably above last year’s, although fewer 
Quebec exceeded the other provinces in 
commercial disasters, owing to large losses in trading concerns. 


Aside from the entire absence of banking de- 





CANADIAN 


FAILURES— 


SIX 


MONTHS, 


1901. 




















ToTaL COMMERCIAL. MANUFACTURING. TRADING. OTHER Com’ L. 
PROVINCES. No. | Assets. | Liabilities.| No. | Liabilities. | No Liabilities. .| No } Liabilities. 
Ontario id nlite enalnhiimmtsiel 234 $1,597,291 | $1,900,103| 69 | $1,029,951) 159| $839,377 6 $30,775 
i pinnbbbehieeehbnnen ban 245 1,688,398 2,446,942 42 730, a 199 1,549,422 4 166,570 
British REESE ae ee 43 671,950 538,250 3 3¢ 511,750 1 20,000 
a iit 50 | 73,400 209,450 7 61. 000 146,950 1 1,500 
BEMMEBORR 2. cccccccccccccccces cose a 63 | 266,056 240,736 9 30,436 207,800 1 2,500 
New Brunswick. ..................-. 29 | 84,006 143,945 7 49,877 94,068 a = steaks 
Prince Edward Island............... 8 | 26,100 51,500 wf yee 51,500 on aie 
| NEE a 672| $4,407,201 | $5,530,926 | 137] $1,908,714| 522| 93,400,867; 13 | $221,345 
, a Sa 700 | 3,715,630 5,012,042 160 1,257,319 521 3,682,663 9 72,060 
<<. eee HRGenPonnt 587 | 4,150,466 | 5,636,340] 144 2.824.645] 437] 2.799.045 6 12,650 
sg, RIO Ree 688 | 3,795,734 4,886,529 156 847,038 514 3,970,950 8 68.541 
eT 4) $5,500 $12,000 oS ae ee | a aa 
22: aa 4 | 1,250 4,700 l 2,100 eS ere: See 
ae. «-«s-- eae 14 | 13,790 31,860 8 4,815 10 24,045 $3,000 
- oe cece rcccecccces 22 | 62,918 | 118,511 5 12,000 17 | aa ae 












































BANKING. 
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| No. | Liabilities. 









































DUN’S REVIEW. 9 








MONEY AND BANKS.. 
Market Somewhat Nervous—Practically Recovered 
from the Bank Troubles. 


The money market went through considerable excitement 
during the week. Naturally enough the bank troubles de- 
scribed a week ago continued to exert material influence upon 
lenders, and some large loans were called which otherwise 
would not have been disturbed for several weeks to come. At 
the same time many banks throughout the country seemed to 
be willing to take advantage of the higher range of call loan 
rates in Wall Street to put out money which could not be so 
profitably employed athome. The currency movement, there- 
fore, continued moderately in favor of New York, and at the 
Treasury the banks made a moderate gain through payment 
for Government bonds and the ordinary operations of deposit. 
There was very littlke demand for money from commercial 
quarters, and eleven banks making their regular report showed 
only 14 per cent. of all new loans in strictly commercial 
channels. There was a fair amount of money offered late in 
the week by railroad corporations, and which seemed to come 
chiefly through banks in the West. 

Call loans on stock collateral were made at rates ranging 
from 5 per cent. to 25 per cent., the ruling rate for the week 
being about 6% per cent. Banks and Trust Companies were 
generally willing to supply most of the requirements of their 
regular customers at 6 percent. on call over their own counters, 
although they sent but little money to the Board to be placed. 
Maturing time loans were generally extended without difficulty 
on the part of the borrowers. On time, occasionally new trans- 
actions were at 4 per cent. for 60 to go days, and money was 
also loaned for from 6 to 8 months at 4 per cent. to 44% per 
cent. Commercial paper closed at 4 per cent. to 44 per cent. 
for the best double names; 4% percent. to 43¢ percent. for the 
best single names, and 5 per cent. and upwards for other good 
names less well known. 

FOREIGN EXCHANGES. 

The foreign exchange market this week was extremely dull, 
and there was practically no change in rates. Business ceased 
on Wednesday for the balance of the week. Before that time 
mercantile remitters had bought but little on account of 
the passing stringency of money here, but there were constant 
offerings of futures in the department of commercial bills. 
Rates for the week were as follows : 

Sat. Mon. Tues. Wed. Thurs. _ Fri. 


Sterling, 60 days.. 4.853 4.85} 4.854 4.853 — 

Sterling, sight.... 4.874 4.874 4.874 4,874 -- —- 
Sterling, cables... 4.884 4.88} 4.88} 4,88} -— -- 
Berlin, sight...... 958 958 952 952 
Paris, sight ...... *5.16} 5.164 5.164 *5.164 — 


*Less 1-16 per cent. 

DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 20 cents dis- 
count; Boston, 1o cents discount; New Orleans, commercial 
75 cents discount, bank $1.00 premium; Savannah, buying at 
1-16 discount, selling at 75 cents premium; Cincinnati, between 
banks 30 cents discount, over counter 50 cents premium; San 
Francisco, sight 12% cents, telegraphic 15 cents; Charleston, 
buying at par, selling at % premium. 

FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion on 
hand in excess of certificates outstanding, and exclusive of the 
$150,000,000 redemption fund, compares with earlier dates as 


follows: 

July 3, 1901. June 27, 1901. July 5, 1900. 
Gold owned........... $93,787,826 $97,312,398 $70,741,356 
Silver owned ........ - 25,223,981 23,860,685 15,684,841 

The opening days of the new fiscal year brought further gains 
in cash holdings, and compared with the corresponding date 
last year the gain is large. There was a small loss for the week 
in United States notes to $14,375,773, against $14,955,954, but 
deposits in national banks rose to $103,513,968 from $102,809,65 5 
a weekago. The net available cash balance rose to $174,313,578, 
against $173,409,330 last week, and $163,138,370 a month ago. 
For the first three days of July receipts fell below expenditures 
to the extent of $2,611,037 on account of the usual heavy pay- 
ments early in the month and also redemption of revenue 
stamps. - 

Treasury operations for the fiscal year show the heaviest re- 
ceipts ever recorded, while expenses were only slightly larger 
than in the preceding year. A _ gratifying feature was the 
small decrease in pensions as compared with 1goo, and refund- 
ing operatious together with bohd purchases made a large 
saving in interest charges. There was the expected increase 
on both war and navy account. A further decrease took 











the interest-bearing debt down to $987,141,040, against 
$1,023,478,860 a year ago. Comparison of receipts and ex- 
penses for three years are appended : 

Month of June. 1901. 1900 1899 























Receipts customs ......... $18,409,378 $19,369, 160 $18,446,908 
Internal revenue ......... 25,431,802 28,744,738 25,606,859 
Miscellaneous............. 6,492,727 3,321,934 3,073,148 
Total receipts......... $50,333,907 $51,435,832 $47,126,915 
Expenditures ......... 33,045,147 33,540,673 31,382,762 
DER ccccccccceuce: $17,288,760 $17,895,159 $15,744,153 
Fiscal Year. 
Receipts customs.........$238,786,741 $233,857,958 $206 507,812 
Internal revenue ......... 305,514,411 296,299,388 273,142,490 
Miscellaneous............- 41,547,157 38,831,602 36,566,443 
Total receipts......... $585,848,309 $568,988,948 $516,216,745 
Expenditures......... 509,983,310 487,759,172 605,092,734 
> 











Surplus........Surp. $75,864,999 $81,229,776 Def. $88,875,989 
SsSiLvLeR BULLION. 
British exports for the year up to June 20, according to 
Pixley & Abell’s circular, were £3,807,710 to India, against 
,2,741,862 last year; £339,125 to China, against £285,324 in 
1900; 479,976 to the Straits, against £197,952 a year ago; a 
total of 44,226,811, against £3,225,138 in 1900. The market 
continues dull and easy, with daily quotations as follows : 
Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices ..... 27.25d. 27.25d. 27.25d. 27.12d. 27.12d 27.12d 
New York Prices... 59.25e. 59.12¢. 59.12¢. 59.00¢. — 54. 00¢ 
NEW YORK BANK AVERAGES. 
Last week’s statement was largely affected by the omission 
of the Seventh National Bank, and the actual decrease in loans 
and cash were thereby swelled, but a loss in borrowing was 
apparent at other institutions which had called loans exten- 
sively. Surplus reserves are now further from the danger point, 
and conditions are generally more sound. 
Week’s Changes. June 29, 1901. June 30, 1900. 











Loans ............-..-Vec. $10,374,000 $892 381,300 $808 ,468,500 
Deposits...........-.-Dee. 11,462,200 971,382,000 888,249,300 
Circulation .......... Dee. 351,700 30,535,800 23,124,700 
i andnnccsecesasc tren 985,300 172,311,600 166,679,600 
Legal Tenders... .... Dee. 7,400 79,018,100 72,242,100 
Total Reserve ....... Dec. $992,700 $25 1,329,700 $238,921,700 


Surplus Reserve. ....Ine. 1,872,850 8,484,200 16,859,375 

Non-member banks that clear through members of the New 
York Clearing House Association report loans $72,876,700, a 
gain of $1,665,300; deposits $80,817,100, an increase of 
$1,252,900; reserve decreased $275,325, leaving a deficit of 
$192,072. 

FOREIGN FINANCES. 

While the week has brought easier money in many European 
markets, speculation is extremely inactive, and there is little 
demand for accommodation on this account. London was 


more disturbed over the steel workers strike than domestic 
markets, and finding so little response here the market tended 
toward better things. Aside from American rails there was 
little interest. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $2,323, exports 
$1,151,907; gold imports $58,106, exports $2,000. Since Jan. 
ist: Silver imports $2,822,395; exports $23,393,555; gold im- 
ports $1,249,983, exports $28,766,777. 


Packing Goods tor Foreign Markets. 


The second volume of ‘‘Commercial Relations,” the annual compila- 
tion of Consular reports issued by the Department of State, will contain 
a valuable article by Consul Fleming, of Edinburgh, on packing goods 
for foreign markets. Following are a few extracts from this report: 


‘“‘The importance of the proper packing of goods for export is a 
matter concerning which there is no room for two opinions. If it were 
not common knowledge that the arrival of merchandise at its destination 
in good condition is as essential to foreign business as it is to home 
trade, the fact that space in the Paris exposition was devoted to object 
lessons on packing would show that the commercial world recognizes it 
as a vital part of the process of getting and holding any market. The 
manufacturer or exporter who wins a reputation for the best packing of 
articles has a distinct advantage in the foreign trade, prices and quality 
of goods being satisfactory. 

‘‘With reference to the packing done by United States manu fac- 
turers and other producers and the export houses, little fault is found 
with it, especially of machinery, hardware and woodware, bottled and 
canned fruit, and catsups, sauces and the like. There is a discordant 
note as to one kind of raw fruit—apples—the objection being, however, 
not to the packing of the fruit, but to undersized barrels. 

‘“‘There is also criticism of cheese boxes. One provision dealer 
writes that he has ‘always considered the wood protection insufficient, 
and especially the fastening of the lids, which might be improved, as a 
great many come here with the lids off, and in this case the cheese is 
likely to get damaged, in addition to the damage to the box itself.’ 
Some fault is found also with the American packing of clocks, bicycles 
and bicycle parts, wood pulp, hams, cotton-seed meal, rosin, tobacco, 
and a few other articles. In most cases the complaints relate to defects 
which could easily be remedied.” 
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THE PRODUCE MARKETS. 


Crop News Continues Encouraging, but Specula- 
lation is Retarded by Heat. 


Oppressive weather conquered option traders to such an 
extent that speculation was curtailed, and there was a general 
movement to make the holiday extend through the week. 
When but one day intervenes this is frequently done, and the 
record-breaking temperature made one extra day desirable. 
With the cereal position definitely established, it was 
not difficult to prolong the vacation, but cotton is 
now at a critical stage, when each day may _ materi- 
ally alter the outlook. With limited transactions wheat 
reached a lower level as the advancing geason brought no un- 
favorable reports. Even the strenuous foreign demand failed 
to resist the sagging tendency of prices, nor further gloomy 
reports from abroad. Some losses by excessive heat and drouth 
caused an upward movement in corn which developed consider- 
able strength after the moderate weakness of the preceding few 
weeks. Petroleum appears to have settled in a rut, no change 
having occurred for some weeks, but linseed oil steadily mounts 
upward; the price on June Ist was 6o cents and is now 77. 
The coffee crop year closed weak, with heavy receipts. 


The closing quotations each day, for the more important commodities, 
and corresponding figures for last year, are given herewith: 


Sat. Mon. Tues. Wed. Thurs. Fri. 


Wheat, No. 2 spot. eccceee 16.37 75.25 75.37 75.50 oo 
Corn, 48.50 48.75 49.37 49.50 _ — 
Cotton, middling uplands. 8.81 8.87 8.87 8.87 oe — 

| ee ea 8.58 8.66 8.53 8.50 -— — 
Lard, Western. . ee 8.90 8.85 8.80 — — 
Pork, mess . ecionce Se 5.75 15.75 15.75 -- — 
Live Hogs. - ere 6.30 §.25 6.25 -— _— 
Coffee, No. 7 Rio.. eS 6.00 6.00 5.87 — — 


The prices a year ago were: wheat, 86.25; corn, 49.37; cotton, 10.12; 
lard, 7.20; pork, 13.00; hogs, 5.60; coffee, 9.37. 
GRAIN MOVEMENT. 
Although the week contains one less day than the preceding 
week the interior movement of both wheat and corn shows a 


gain, but the foreign shipments from Atlantic ports are less 
satisfactory for wheat and flour. Corn, on the other hand, 
goes out more liberally as concessions are made in quotations. 
Compared with the same week last year, there is a more liberal 
movement of wheat both into sight and out of the country, but 
corn figures are much smaller this year. 


In the following table is given the movement each day, with | 


the week’s total, and similar figures for 1900. The total for 
the previous four weeksis also given, with comparative figures for 
last year. The receipts of wheat at western cities since July 1 
both years, are appended, with latest figures of exports: 
WHEAT. FLOUR. CORN. 
~ —— ee x te. 
wae Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 
Friday .......... 457,074 91,040 24,420 273,225 - 237,272 
Saturday........ 551,000 111,715 51,029 248,159 270,596 














Monday ......... 859,333 608,174 24) 734 364,573 728,144 
Tuesday ........ 459,783 155,415 22,621 347,676 191,945 
Wednesday . 561,900 139,200 35,200 3:0,400 441,800 
i actos debeet  obiuse' ‘stieee © <eneek | - tance 
Total............ 2,889,090 1,105,544 168,004 1,603,973 2,169,757 

** last year .. 2,329.460 705,519 203,484 4,978,679 3,231,275 


June, 4 weeks. . ~ 12,907,215 9,281,020 975,129 12,141,507 8,197,165 
** last year... 14,925,774 6,332,856 1,032,716 18,075,680 11,986,244 
The total western receipts of wheat for the crop year thus 

far amount to 1,881,016 bushels, against 1,390,530 bushels 

during the previous year. Atlantic exports of wheat, including 
flour, this week were 1,861,562 bushels, against 3,267,784 last 
week, and 1,621,197 bushels 3 a year ago. Pacific exports were 

604,721 bushels, against 673,938 last week, and 528,126 last 

year. Other exports 409,820 bushels, against 63,2 15 last 

week, and 59,128 a year ago. Exports of wheat and flour 

from all points, since July 1, have been 1,819,286 bushels, 

against 1,621,848 last year. The official returns are taken 

for ten months and our own figures added for recent weeks. 
THE WHEAT MARKET. 

With grain in the winter wheat region rapidly being put 
beyond danger and bright prospects prevailing throughout 
most of the spring wheat States there is greater assurance of the 
largest crop on record. This fact has a natural tendency to 
reduce values, even with positive certainty that foreign require- 
ments will be greater than usual. The crop year ended with a 
smaller visible supply than at the beginning, but there is ample 
wheat for all needs until the new crop moves, and if it equals 
expectations there should be much heavier stocks at the end of 
the current year, both in visible supply and on the farms. On 
the other hand, there is no reason to expect such an excessive 
yield as to cause very low prices. 


THE CORN ‘TRADE. 

There seems to be some difference of opinion as to the extent 
of injury from heat, but the majority of returns indicate a large 
yield. Yet quotations are stubbornly strong. It will be some 
weeks before sufficiently definite facts will be available to make 
approximate predictions possible. Better foreign inquiry fol- 
lowed the lower prices early in the week, but as values hardened 
the demand became less satisfactory. 


MEATS AND DAIRY PRODUCTS. 

Fresh meats and all goods of this class that are perishable 
have advanced to a firm position during the recent extremely hot 
weather. High grade eggs are only available at full prices, 
and state dairy butter is also higher. Pork products and cured 
meats are sustained by corn, and there is a steady demand even 
at top prices. 


COPRPFRPEE CONDITIONS. 

While No. 7 Rio coffee is not officially quoted lower than 
six cents, sales at small reductions are rumored, and the tone 
is decidedly depressed. Statistics are not calculated to give 
strength, when the receipts at Brazil ports for the crop year 
just ended were 10,927,000 bags, against 8,959,000 in the pre- 
ceding year, and 8,771,000 two years ago. Moreover, a still 
heavier yield is anticipated for the next crop, and American 
stocks in store and afloat are half a million bags larger than 
they were a year ago. 

RAW AND REFINED SUGAR. 

No change has occurred in this product, and the refineries 
are taking a vacation of some days’ length. Prices are steady 
at last week’s figures and withdrawls moderate in size. 


THE CO'rTON MAREKET. 

Firmness is the rule despite free receipts on the old crop and 
better news from the South than was generally anticipated. 
Strength is given by the higher prices asked for cotton goods, 
yet these advances have already commenced to restrict the 
movement of brown goods to China, exporters refusing to 
make contracts at some of the prices demanded. Fall River 
spinning is also restricted, and mills are not yet fully engaged 
by any means, though surplus stocks are less burdensome than 
a few weeks ago. The latest statistics of supply follow: 

Five Weeks’ 


In U.S. Abroad & Afloat. Total. Decrease. 
1901, June 28... 727,708 1,059,000 1,786,708 499 224 
1900, “ns... Be. 965.000 1,264,753 562,499 
1899, ‘ 30... 825,392 1,980,000 2,806,392 586.478 
1898, July 1... 475,200 1,711,000 2,186,200 540,369 
1897, oo 2... 2454 1,309,000 1,553,543 556,189 
1846, * 3... 246,206 1,257,000 1,603,226 527.441 
1895, ‘* 4... 482,040 2,352,000 2,834,040 468,313 


On June 28th 9,860,381 bales had come into sight, against 
8,812,195 last year, and 10,898,373 two years ago. This week 
port receipts have been 55,000 bales, against 13,383 in 1goo, 
and 19,583 in 1899. Takings by northern spinners to June 28th 
were 1,884,828 bales, against 2,168,486 last year, and 2,174,484 
two years ago. 


>i 4 
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BANK EXCHANGES. 


Payments through the banks this year have been enormous in volume 
—much larger than in any like period known. Total bank exchanges 
at all the cities in the United States reporting for the half year are 
$64,019,121,860, against $43,151,198,811 the first half of last year, $48,376,- 
667,157 in 1899. and $33,013,262,393 in 1898. These are all record years, 
exchanges in 1398 exceeding all former years. Settlements in trade, for 
stock dealings at New York, and on account of large refunding and re- 
incorporating operations, hav e helped to swell the total this year. The 
heavy stock dealings at New York are reflected in the April. May and 
June figures. Average daily bank exchanges each month at all leading 
cities are compared below for three years: 








Per Per 

1901. 1900. Cent. 1899, Cent. 

January ....- $386,630,000 = $270,521,000 + 42.9  $318,818,000 + 21.3 
February ... 335,043,000 = 267,350,000 + 32.4 = 298,124,000 + 19.1 
March ...... 361,948,000 261,685,000 4- 38.3 305,556,000 +--+ 17.1 
April ....... 438,725,000 277,748,000 + 58.0 313,381,000 + 40.0 
OR san 469,133,000 260,052,000 + 80.4 301,341,000 + 55.7 
RE 380,265,000 236,000,000 +- 61.1 269,754,000 -+- 41.0 


Exchanges this week compare as follows with the two preceding 
years: 











Week, Week, Per Week, Per 

July 4,1901. July 5,1900. Cent. July 6,’99. Cent. 

Boston...... $128,701,431  $115,322,200 + 10.7 $137,154,024 — 6.1 
Philadelphia 92,288,082 115,773,514 — 19.4 111,329.037 — 26.1 
Baltimore .. 22,933,781 25,196,102 — 9.0 20,238,976 +- 13.4 
Pittsburg. . . 38,553, 788 27,529,629 +- 40.0 21,252,323 + 81.4 
Cincinnati .. 16,532,150 14,242,250 + 16.4 13,992,800 + 18.1 
Cleveland .. 13,587,450 11,147,896 + 22.0 ° 9,169,998 + 48.2 
Chicago .... 143,469,440 138,156,860 +- 4.6 120, 427,556 + 21.9 
Minneapolis. 8,783,225 20,191,488 — 56.5 9, 088 825 -— 3.4 
St. Louis... 39,057,190 25,898,646 + 50.8 25,664,399 4+ 52.6 
Kansas City. 14,348,663 11,254,925 + 27.6 9,965,907 -+- 44.0 
Louisville .. 8,390, 609 8,508,028 — 1.4 8,206,0.7 + 2.3 
New Orleans 7,846,082 7,187,890 + 9.2 6,628,562 + 18.2 
San Fran... 22,127,213. 20,038,334 + 10.4 16, 735,574 + 32.2 
$556,619,104  $540,447,762 + m4 $509,853,858 + 9.2 
New York ... 1,334,122,591 961,256,619 + A 1,035,427,489 +- 28,0 











Total all... .$1,890,741,695 $1,501,704,281 4- 25.9 $1,545,281,345 4+ 23.0 
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WEEKLY CROP REPORT. 


Conditions as Reported by Many Correspondents. 


CORN. 


Cincinnati.—The crop will be an average one, but too much rain 
has delayed planting in some localities. Average acreage has been 
maintained. 


Cleveland.—Corn is looking fine, but it is two to three weeks late. 

Canton.—Conditions for the past week have been very favorable. 
While the crop is backward, it is at present making rapid progress. 

Columbus, O.—Corn is now doing well. Weather very warm 
and not so much rain, conditions are favorable. 


‘Toledo.—Corn looks well. In a number of places the storage 
capacity of elevators is being increased. 


Indiana polis.—Corn is in excellent condition and has plenty of 
moisture in this vicinity, although there are some complaints from 
western Indiana and lilinois. The next few weeks is the critical 
period, and if no drouth, crop will be a large one. 


Lafayette.—Good growing weather, very warm with plenty of 
rain—perhaps more than needed—but the crop is coming on well. 
Acreage is about the average. Prospects, with continuance of present 
conditions, considered very good. 


Fort Wayne.—Forging ahead; weather hot but moist, and con- 
ditions favorable, yet situation to date warrants estimate of ten to thirty 
per cent. short on crop of a year ago. 


Detroit.-—Corn has greatly improved, making a good growth and 
keeping a good color. 

Grand Ra pids.—Intense heat and copious showers materially 
helped corn, which is at present in excellent condition. 


Saginaw.—Cold weather delayed germination and the crop is not 
sufficiently advanced to determine outcome, but present indications are 
favorable for a good yield. 


Peoria.—The weather has been very favorable to corn, the past 
week the hot weather and rains having brought it on wonderfully. 

Quincy.—Weather conditions so far quite favorable, but unless 
this section is visited by a good rain within the next week the crop will 
be cut short on the high lands. The crop is growing quite rapidly and 
at present in first class condition. 


Rockford.— Indications are good for a large crop of corn in this 
section. Though planting was late owing to the cold rains, the weather 
has been hot and moist with plenty of rain and the crop is looking well. 


Milwaukee.—Somewhat backward, but favored by very warm 
weather and refreshing rains. Yield, however, will be below the 
average. 


Council Blufis.—Weather very warm and has continued over a 
week, making the conditions for the growing crop unusually fine. 


Keokuk.—Weather hot and dry, rains needed. Crop not dani- 
aged. Condition good, promises 90 per cent. yield. 

Cedar Rapids.—Week or ten days backward, but prospects 
considered good for average yield. Weather very hot past two weeks, 
but with ample rainfall before; corn doing well. 


qD nanza dasa.— Rain is needed and falling in some sections. Conditions 
generally, however, are good. 


Lincolm.—Corn somewhat backwari. Weather very dry and hot 
in past week, and crop will suffer materially unless rain comes ina 
few days. 

Minmea polis.—The crop promises better than early conditions 
indicated. ‘The late rains have been a decided benefit. 


St. Louis.—<Acreage increased, but plant in bad shape. Must 
have rain to save that portion of acreage replanted on account of early 
cold weather, 


Kansas City.—Crop at present promises large yield, though 
somewhat backward. However, if the present hot and dry weather 
continues the yield will be materially reduced. 


Sedalia.—If the extended drouth is broken in the next week the 
corn yield will be very fair. 

W ichita.—Weather has been favorable, hot and dry, but rain is 
needed. 

S81. Joseph.—Dry weather and hot winds have damaged the crop 
about 40 per cent. Under more favorable weather conditious from now 
on a 50 per cent. crop may be anticipated. 

‘Topeka.—Hot weather is favorable, but rain needed. Drought 
has not been long enough to do material damage. 


Little Rock.—In the uplands the late corn crop is ruined by the 
drouth. In the lowlands the crop is fair to good, local rains and 
variety of soils showing exceptions. 


Memphis.—Crop in good condition, though early rain would be 
beneficial. Early corn laid by. 

Sherman.—Rain badly needed; crop suffering very much. Pros- 
pects unfavorable for an average yield. 

Waco.—The three weeks of dry weather has seriously hurt the corn 
crop. Conservative estimates place the damage at about 50 per cent. 
loss. Unless there is rain within 10 days the crop will be practically a 
failure. 


WHEAT. 
Cincinnati.—All conditions favorable and the crop will be the 
best in several seasons past. Little damage by fly. 
Cleveland.— Wheat promises a considerable larger yield than last 
year. The growing crop never looked better, and there is hardly any 
damage by insects. Harvesting not yet commenced. 


Canton.—Conditions continue quite favorable. The crop is ripen- 
ing, and harvesting will be commenced witbin a week or ten days. 

Columbus, O.—Wheat is doing well, weather more favorable. 
Prospects much better than week ago. 

Indiana polis.—Cutting is now on in central and southern In- 
diana. Wheat crop is a fine one, and will yield well in proportion to 
acreage sown, which is less than last year. 

Latfayette.—Small acreage; 80 per cent. less than last vear. 
Weather conditions favorable. Crop well advanced and promises 
more than average yield. 


Fort Wayne.—About 50 per cent. of crop cut, and condition 
seems excellent. 


Detroit.—Wheat continues to krinkle and fail. The harvest has 
just begun in the southern counties. 


Grand Rapids.— Wheat doing reasonably well, acreage about 
a per cent. less than last year and little damage reported from 
the fly. 


Sa ginaw .— Weather conditions continue favorable, crop is rapidly 
maturing, and indications are for a good yield. 


Quinecy.—Most of the wheat in this section has been cut and 
threshing commences this week. Quality the best in years and the 
yield large. 

Minmneapolis.—The late rains in this section have not been 
particularly beneficial. Harvest will not be delayed, however, if clear 
weather prevails for a few days. 


St. Paul.—In excellent condition. Weather favorable, but in 
some sections slight damage from hail reported. 

Milwaukee.—Conditions greatly improved; growing rapidly. 
Fields look well; an average yield expected. 

BD uluth.—Conditions continue favorable for growing crop ; little too 
much moisture is reported in the low lands but this is offset by prospect 
of a larger yield from higher lands of asandy nature, and the outlook is 
very good for an unusually large crop. 


Cedar Ra pids.—Winter wheatconsidered beyond danger point. 
Spring wheat somewhat uncertain as yet. Weather too hot past ten 
days and moisture insuflicient. 

Council Bluafis.—Growing crop has made good progress during 
the week. 


Keok uk.— About all harvested ; condition good. Yield in valleys 
three-fourths, uplands normal. 


Omaha.—Wheat now in harvest and some which is already 
threshed indicates as much as 63 pounds to the bushel. Crop in ex- 
cellent shape. 


Linecolmn.—Winter wheat now being harvested and showing better 
than for years. All standing grain apparently in good condition. 


Wichita.—The wheat crop is about all harvested and is now 
being threshed. (Quality excellent. 


‘Topeka.—Continued dry weather facilitates harvesting. Too 
early fur definite figures as to yield per acre. Lowest estimate places 
yield at an average of fifteen bushels per acre. 


St. Louis.—Harvest bas been good. Berry is large and heavy. 
In quantity and quality crop is one of best in a number of years. 


Kamsas City.—Harvest is well under way, with an unprece- 
dented yield and the best grade ever harvested in this territory. 


Paducah.—Quality good, acreage not quite so large as last year 
but yield good. 

St. Boseph.—The crop is almost entirely harvested. Quality 
good, yield 10 per cent above last year. 


KM nox ville.— During the past week the weather has becn excep 


tionally good, and the crop has been harvested in fine condition. | 

Lyachburg.— Harvest began this week. Tremendous yield of 
straw. Heads said to be rather short. 

La Crosse.—Growing crop has made good progress this week, and 
prospects for heavy yield continue very encouraging. No trouble 
from fly. 

W heeling.— W heat will have average yield. 

HAY. 


Cincinnati .—Looks well and is much benefited by good rains 
an d plenty of sun, but some sections show weedy condition. 


Cleveland.—tThe bay crop will be 25 to 30 per cent. larger than 
last year or for several years past. Farmers have just commenced 
cutting. 

Columbus, @.—Crop of hay is large and weather more favorable 
for harvesting it. 


Indianapolis.—The cold wet spring weather retarded the hay 
crop, and the result will be about two-thirds of the usual yield. Cutting 
about to commence. 

La fa yette.—Crop well advanced and good yield in timothy pretty 
wellassured. Clover not doing so well and light yield expected in this 
section. Present weather conditions not as favorable as could be 
desired for harvesting. 

Fort Wayne.—cCrop as a whole largest in years. Timothy ex- 
cellent, but crop short ; clover good, and crop largest in years; mixed 
fair to good and crop above average. Clover practically cut ; mixed and 
timothy cutting. 

Detroit.—Hay bas made good progress, and most of the eut 
secured. ‘The damage from rain has been confined to a small disirict. 

Grand Rapids.—Crop is a fair one, somewhat larger than last 
year. 

Saginaw .—Cutting is in progress, and in this immediate locality 
the yield is far below the average. 

Milwaukee.—Early drouth affected timothy and clover in some 
section. Wild hay crop will be large. 


Rockford.—Hay is fairly heavy and a good quality. Clover is 
being cut now. 

Cedar Rapids.— Indications favorable for fair crop, though 
extremely hot weather of past week or two, with but little moisture, 
may have unfavorable effect. 

Council Bluffs.—Crop quite heavy; cutting now in progress. 
Yield will likely exceed last year’s. 

Keokuk.—Cutting in process. Clover-mixel good, balance 
short. Yield averages two-thirds. 

St. Louis.—Meadows late, but came on heavy. Early yield satis- 
factory. Later harvest scorched by drouth, and crop will fall short of 
normal 25 per cent. in both quantity and quality. 

Kansas City.— Unless the hot spell breaks and good rains come 
in the next ten days the hay crop of Missouri, Kansas and Oklahoma 
will be cut one-third. Will be light yield at best. 

Lincolm.—lIn good condition. A yield above the average is anti- 
cipated. 

St. Joseph.—Very short. Seriously affected by the drouth. 




















































































See Re GA A Oe RR TEE Lat 






































































05s ERNE GOIN BN AA RE GE I 




















12 DUN’S REVIEW. 


Si. Paal.(iood crop assured. Commenced cutting a week ago, 
two weeks earlier than last year. 

BDesheadiea.— Weather conditions are favorable for growing crop and 
large cut anticipated. 

OATS. 

Rochester.—Season somewhat late on account of continuous 
rain. Present weather conditions more favorable. 

Cincinnati.—Well advanced and crop will be of good quality. 
Weather very favorable since planting. 

Cleveland.—The usual acreage is sown, but a larger yield than 
last year is indicated. 

Cantonu.—The acreage as usual is light, but the crop is in fairly 
good condition. A little more backward than for some years, but con- 
ditions favorable. 

Lafayette.—aA little backward, but weather conditions for seven 
weeks have been favorable, and good crop seems assured. 


Detroit.—Oats have improved somewhat and are heading, but 
rather short. 


Garand Rapids.—Backward season and poor weather for oats ; 
lighter crop than usual. 


Sagimsaw.—Growth of late has been very rapid, and if present 
weather conditions continue growers anticipate an average crop. 


Cedar Rapids.—Some doubts expressed as to the oat crop. 
Weather too hot past ten days, with but little rainfall, checking the 
proper filling out of smallcereals. Acreage probably not much changed 
from that of previous years. 


Qhuimey.—Oats are not doing well, and there will be but a light 
crop, and quality poor. 

Reockford.—The oat crop is rather light this year; headed out 
fairly but straw is short. 

Fort Wayne. (iood crop, but little late maturing. 

Keokak.—Condition fair. Drought not beneficial. Harvesting 
begins in ten days. Prospects of three-fourths crop. 

Milwaukee.—Growing crop in good shape favored by weather. 
Large acreage sown. 

Wichita.— <A light crop of fair quality. 

Kamsas City.—The crop is virtually a failure. 

St. Louis.—Small growth and poorly headed. Acreage above the 
average, but yield will be fully 15 per cent. off. 

Sit. Joseph.— Oats almost a complete failure. 

Se. B°saul.—Rather backward on account of too much moisture. 


Omasahwa.—Extremely unfavorable weather thus far and prospects 
of crop very small. 
Linmcolm, —Crop not very promising. Will fall much below average. 
CORP TON. 
Norfolk.—Cotton has made good headway during the week; 
weather favorable ; hot, but moist ; condition improving. 


Montzgomery.—Cotton has made good progress during the week, 
growing rapidly. Weather continues very favorable. 


Atlanta.—Cottoncrop reports are less discouraging than for several . 


weeks, but the stand and condition is 20 per cent. under an average. 
Wherever the labor is sufficient, the grass is nearly under control. 
Weather is favorable and the plant gaining rapidly. 


Augusta, dida.—Frequent and heavy rains throughout this 
section of the country have made the proper cultivation of cotton almost 
impossible in a great many instances. A large acreage of the crop hus 
never been chopped, and instances are reported where fields have been 
abandoned. (Grass is in abundance which retards growth. Wages are 
high and the outlook now is that the present crop will be the most ex- 
pensive in years. Yield will undoubtedly be reduced. Weather condi- 
tions are yet rather unfavorable. 

Columbus, Ga.—Favorable weather, as a rule, has slightly im- 
proved condition of cotton. Rains have fallen in some sections and 
interfered with work already three weeks behind. The bulk of the 
crop, however, is suffering to some extent for rain. 

ME azconm.—Weather conditions are still not all that might be desired. 
(irass is abundant, labor scarce, and an occasional crop has been aban- 
doned. 


Mem phis.—Continued warm and dry weather has been quite 
favorable and the plant is well advanced. Many blooms reported trom 
different sections. 

Charleston, 8S. C.—The cotton crop continues to be affected by 
wet weather. Much needed cultivation is interfered with, and the grass 
is proving troublesome. Some small fields have been abandoned. 

W ichitsa.—tin Oklahoma Territory weather is now favorable for 
the crop, but rain needed. ‘The crop will be late. 

Little Rock.—The drouth continues and another week without 
rain will seriously effect the upland crop and lessen the yield. In the 
river lands the plant appears strong and growing. The crop is in a 
critical condition. 

Sherman.—Crop in good condition yet, but a good rain would be 
very beneficial. 

W aco.—Plant is in good condition and growing nicely, no damage 
thus far from worms. The dry weather has not injured cotton yet but 
rain is needed. 


TOBACCO. 

Springfield, Mass.—Is very backward owing toa late spring 

and scarcity of piants, but is now making rapid progress. 
sincimmati.—Crop growing well and in fine condition. Showers 
and warm weather very favorable. Acreage not so large as last year. 

Lynchburg.— An average crop planted, but is now much in the 
weed. Washing rains destructive. With favorable weather from now 
on the crop will be normal. 

Winston.—Planted tobacco, in this section, will exceed last year 
by about 25 per cent. andit is doing fairly. well. Conditions here are 
more favorable than either in the eastern part of the State or in South 
Carolina, 

Milwaukee.—Planting not yet completed. Weather too warm; 
some fields replanted. 

Paducah.—Weather too dry for favorable progress. 
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THE INDUSTRIES. 


Heat and Strikes Retard Manutacturing—Consump- 
tive Demand Good. 


At numerous mills and furnaces the temperature proved too 
much for operatives, and after many prostrations had occurred 
there was a general restriction of business. Wherever it could 
be done employers closed their works until next Monday.  In- 
terruption from labor controversies was also a factor during 
the past week, especially in the sheet steel and some other 
branches of the iron industry. So many men are anxious to 
continue work, however, that it is probable an adjustment will 
soon be reached. Many scales have been fixed for the new 
year with satisfactory terms to all concerned, and work should 
be vigorously prosecuted next week unless new controversies 
arise, or some of the current discussions assume a more 
threatening aspect. The new fiscal year opens with conditions 
generally encouraging in these industries, especially in regard 
to quotations. There is no such readjustment and return to a 
normal level as was being experienced a year ago. On the 
contrary, the situation seems settled, and the outlook is the 
more encouraging because there has been no inflation. 


IRON AND S’TrEEL. 

The cut in prices announced by the Sheet Steel Company of 
25 cents on No. 28 caused much surprise. Orders are known 
to be large, and with labor troubles in sight there seemed no 
logical explanation. Asa rule the markets are in strong posi- 
tion, with ample contracts available, and for the season, which 
is one of repairing and stock taking, there is more than usual 
activity. Orders for delivery during the third quarter were 
large, and there is no indication of less satisfactory conditions. 

MINOR METALS. 

Tin has been somewhat easier during the past week without 
wide variations. The other minor metals are in the usual 
position, with nominal prices announced by the controlling 
interests. The official return of visible supplies of tin on July 
Ist was 14,766 tons, against 16,991 a month earlier, and 15,192 
a year ago. 

COAL AND COKE. 

The Pittsburg coal market continues in good shape. The 
river interests are still unable to make any large shipments 
owing to the low water, but production continues, and stocks are 
accumulating. The railroad interests are handling a large 
volume of business, the mines are rushed, and the demand and 
prices are firm. 

The coke trade made a good record in the Connellsville re- 
gion last week. The demand was brisker than for some weeks, 
the production amounting to 235,310 tons, an increase over the 
week previous of nearly 500 tons. 


BOOTS AND SHOES. 

The intense heat has interfered with business in all branches, 
but it comes at time when most of the local shoe factories close 
down for repairs and stock taking, so that its effect on the 
manufacturers was not as adverse as it might have been at any 
other, period. Trade with the jobbers has fallen off materially, 
but this was expected this month. Orders from salesmen on 
the road have not been as plentiful this week, and many of 
those who were in nearby territory have returned home. New 
I-ngland producers are doing a fair business in fall lines, but 
salesmen who have gone out with spring samples have not been 
heard from as yet. Prices are on avery steady basis, except 
that some concerns are refusing to take orders for single heavy 
soled shoes except at an advance of 5c. per pair. On high grade 
stock this increase has been paid. Manufacturers are making 
up more russet spring samples than they did last season, as 
they realize that a mistake was made in not producing enough 
of these goods this year. 


LEATHER CONDITIONS. 

The volume of sales is far behind last week, as the holiday, 
together with torrid weather, has caused a slack business. 
Prices are generally steady, with the exception of hemlock 
rough leather which is about %c. firmer. The export demand 
for hemlock sole keeps up well, and domestic shoe manufac- 
turers are free buyers of light weight union. The latter is 
receiving more attention, principally on account of the fact that 
tanners have made it attractive by offering it at 5c. per pound 
less than what they want for heavy stock. All varieties of 
upper leather are steady but in moderate request. The market 
generally is very healthy and a good business is expected next 
week. 

THE HIDE MARKET. 

Strength is conspicuous in both slaughter hides at Chicago 
and dry hides at this city, although business is restricted in 
this vicinity by weather and Independence Day. 

MARKET FOR WOOL. 

Another slight reduction of about ten points takes the aver- 
age of one hundred quotations of wool down to 17.06 cents on 
July 1st, according to Coates Brothers of Philadelphia. There 
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is reason to anticipate that weakness will go no further, since 
the demand shows signs of distinct improvement, and _ transac- 
tions are of fair volume. ‘The cheaper grades are still in most 
request. Both worsteds and woolen goods mills have better 
orders, and beside the domestic demand, there is interest in 
the London auction sale. 


DRY GOODS MARKET. 

There has been a considerable decrease in the volume of 
business passing in the dry goods market this week, but in the 
aggregate a fair total has again been reached. The demand 
has been to a large extent dependent upon the orders coming 
forward through the mails, as, in common with other branches 
the dry goods trade, so far as spot operations have been con- 
cerned, has suffered from the torrid temperature prevailing for 
several days past. Stocks on hand in many directions are 
either entirely cleaned up or reduced to quite limited pro- 
portions, a condition entailing considerable ‘‘ shopping” on 
the part of buyers to find requisite supplies, and with the daily 
temperature well up in the nineties, this is something most 
buyers have declined to do. The recent advances in prices 
of most lines of staple cottons have also tended to make buyers 
less anxious to purchase than of late. There have been no 
further price changes of any moment this week, but previous 
gains are well maintained. The second half of the year starts 
out with much better prospects than the year opened with in 
both the cotton and woolen goods divisions, and a generally 
hopeful view is taken of the future course of the market. 


CO'TTON GOondDs. 

There has been little business done in heavy brown cottons 
for export this week, the bids being too low. The tone 
is, however, firm at full prices. Ducks show no change, and 
with brown osnaburgs have ruled quiet. There has been a steady 
demand for moderate quantities of bleached cottons, with buyers 
paying full prices, the market wearing a hardening appearance 
in some medium grades. Wide sheetings are in a well sold 
condition as a rule but quiet. There has been no new feature 
in cotton flannels or blankets. Denims are very firm, with 
small stocks. Ticks and plaids show occasional advances of 4c. 
per yard, and other coarse colored cottons are well held. Kid- 
finished cambrics firm. The following quotations are approx- 
imate: Drills, standard, 53<c. to 55éc.; 3-yards, 5c. to 5 %c.; 
sheetings, standard, 5%c. to 53c.; 3-yards, 5c. to 5 %c.; 
4-yards, 4%c. to 4%c.; bleached shirtings, standard 4-4, 7 4c. 
to 7¥%c.; kid-finished cambrics, 3 Kc. 

There has been but a limited business in print cloths this 
week, bids for narrow goods on the basis of 2 %c. for regulars 
have been declined. Wide goods are quiet but firm. Staple 
prints have not sold as freely as last week, but are still in steady 
request and are very firm in price. Fancies have been in fair 
dcmand and are also firm. Percales and napped fabrics are 
quiet at previous prices. The gingham division of the market 
is firm in both staples and fancies, with stocks in good shape. 


WOOLEN Goopnpnbs. 

The reorder demand for men’s wear woolens and worsteds in 
heavy weights has again been on a fair scale, but as before it 
has not been as well distributed as some sellers would like. 
That is, buyers are still paying most attention to the plain 
goods in clays, serges, chevidts, etc., and as all the leading 
lines of these are heavily sold ahead they have much difficulty 
in supplying their requirements and are compelled to resort to 
substitutes. This helps other lines which have not been good 
sellers hitherto. There are no changes in quotations in staple 
lines. Business in fancies has also been restricted to a limited 
number of popular styles, the general run continuing quiet and 
irregular. For overcoatings the demand has been on a fair 
scale at previous prices. Cloakings are quiet throughout. 
lannels and blankets are quiet and featureless. 


THE YARN MARKET. 

Business in American cotton yarns has increased, and the 
tone of the market is firmer. Egyptian cotton yarns are firm. 
Woolen and worsted yarns are in steady request at previous 
prices. Linen yarns very firm. All quotations unchanged. 
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FAILURES AND DEFAULTS. 


Failures in the United States this week are 154 and in Canada 15, 
total 169, against 227 last week, 207 the preceding week, and 176 the 
corresponding week last year, of which 153 were in the United States 
and 23 in Canada. Below is given failures reported by sections this 
week, the two preceding weeks, and for the corresponding week last year: 


July 4, 1901. June 27, 1901. June 20, 1901. July 5, 1900. 





Over Over Over Over 

$5,000 Total. $5,000 Total. $5,000 Total. $5,000 Total. 
SS 51 33 75 2 67 27 62 
DED saseeces 4 44 1s 65 12 37 10 35 
Wil iuessoses oe 45 14 47 18 58 17 46 
PUREED. pecccce 1 14 - ‘3Soe 5 31 3 10 
United States. 41 154 68 204 56 193 57 153 
ee 5 15 6 23 4 14 0] 23 


SPRUCE AND SOUTHERN PINE. 


Conditions of the Markets at Leading Trade 
Centers. 





Bangor, Me.—Spruce logs are higher than a year ago, buta 
little lower than in the spring. Spruce lumber holds a fair price, yet 
there is a slight falling off from the spring figures on account of the 
lessened demand at this time of year at the markets to which this 
lumber is mainly sent. Somewhat less lumber than usual will be sawed 
by the Penobscot Company’s mills on account of the delay in the drives. 
The spruce lumber market is showing some change on account of the 
growth of the pulp industry, this line taking small sticks as well as 
large, and so threatening at present almost the extinction of the spruce 
lumber industry. The present effect is mainly to destroy the young 
spruce growth without advancing the price of spruce lumber. 


Portland, Me.—Inquiry among Kennebec River operators 
shows conditions generally favorable. The mills cutting their own logs 
will make a good profit, and most of them are well supplied, with the 
drives nearly down the rivers. A few are short, so that their output 
will be short, owing to the present high price of logs. There is an ex- 
cellent demand for lumber, and many mills are getting more orders 
than they can fill. It is believed that the prevailing high prices of logs 
and lumber will be well sustained through the summer. 

Halifax.—The spruce log cut in Nova Scotia, during the past 
winter was above theaverage. Conditions for logging were favorable, 
and a considerable quantity of timber was milled and sawn. ‘The for 
eign markets, however, have dropped in price, and there is almost an 
absolute stagnation at present, so far as buying is concerned, owing to 
the heavy stocks on hand. Prospects for any immediate rise in price 
are not considered very encouraging. 

St. VSolam’s.—The lumber supply will be further reduced this 
season on account of logs being hung up on the St. John River and its 
tributaries, the amount being approximately estimated at 55,000,000. 
The result will be that some of the mills will shortly be compelled to 
close down for want of logs. United Kingdom and Continental markets 
are much depressed. Importers have undoubtedly lost heavily on their 
yarded stocks bought and imported at high prices and high freights. 
Operators here who have not sold will probably carry the bulk of their 
stocks over until next year. 

Quebec,—The spruce deal log cut in this province last winter is 
the smallest on record. A very large quantity of spruce pulp wood has, 
however, been cut. Nine inch spruce deals have been selling at prices 
never before obtained in this market, and 1, Ij and 1} spruce lumber, 
1900 sawing, is practically exhausted, and the demand both in Canada 
and the United States is greater than the supply. 


Portliaud, Ore.—The amount cut on the Columbia River and 
Oregon coast in 1900 is estimated at thirty million feet, and as much or 
more is said to have been cut on the Washington coast and Puget Sound 
district. The output for 1901, it is thought, will be somewhat in excess 
of that of last year. Spruce,Jogs on the Columbia River at present 
time are quoted at $6.00 to $6.50, and on Grays Harbor they are worth 
$6.50 to $7.00 for first class stock, the price having raised about fifty 
cents at the latter point during the past year. 

SOUTHERN FINE. 

Boston.—There is very little demand at the present time for lum- 
ber for building purposes. In flooring and stepping the market is quite 
active. There is a great deal of lumber being shipped here from South 
Carolina of sappy grade put down here at prices which are remarkably 
low. Southern pine is working into competition with spruce. The ex- 
port trade is very dull. It is expected that with the settlement of the 
African war there may be a large demand for lumber for the African 
trade. There is no demand in Europe and South America, and the 
Southern mills are doing very little. 


Norfolk.—The present year the output of short leaf Southern pine 
promises to be nearly equal to last year in output and somewhat better 
in prices. The demand thus far has been fully up to the supply, indeed, 
beyond it for prompt shipment. The mills generally are well booked 
ahead with orders. The weather conditions have not been as favorable 
for manufacturing; the wet weather has to some extent interfered with 
logging operations and curing that portion of the output dried in the 
air. Prices firmer than a year ago and averaging a little better all 
around. The demand for export during this year thus far, owing to con 
ditions prevailing across the water, has been light compared with 1900. 


Charleston, 8S. C.—During the last forty days so much rain 
has fallen that it has interfered with logging, and in consequence many 
of the mills have been thrown behind with their orders. Little or no 
change has taken place recently in prices, nor is any anticipated. The 
majority of lumber manufacturers report enough orders in hand to 
carry them from thirty to sixty days. 

Savanmah.—The long continued rainy weather, which has only 
partly abated during the past week, has, by interfering seriously with 
logging operations, put all the mills Lehind on their current orders. 
This situation, together with the fact of a very heavy and increasing 
demand, including car sills, factory, building, ship stock, ete., for both 
interior and coast-wise shipment, has run the immediate legitimate de- 
mand considerably ahead of the mill capacity, which has served to ad- 
vance prices considerably. It is expected that the demand will con- 
tinue, and that there will be no abatement in prices, but on the 
contrary, that there will continue a gradual and healthy advance. 





Registration of Business Firms in Germany. 


The following facts regarding the provisions of the German Com- 
mercial Code, on the subject of registration of firms,is of interest to 
American firms who contemplate doing business in Germany in their 
own names. According to the German law every merchant without 
exception has to enter his firm name on the register, while in some 
countries this obligation is limited to such traders as do not carry on 
business under their own names. The German law does not allow any 
one to embark in business under an assumed name, nor must a firm's 
name suggest a partnership, where in fact there is none. In the case 
of a partnership the firm must contain the name of at least one acting 
partner. These restrictions, however, do not apply to cases where an 
already existing firm, or share in such a firm, is transferred either 
inter vivos or mortis causa. Another provision is that every firm must 
bear a distinct name from any other in the same district, and where the 
names of traders are alike, the latter applicant for registration must, by 
way of addition or modification, give a distinguishing mark to his firm. 
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STOCKS AND RAILROADS. 


A Dull Market—Extra Holidays Restrict Business 
Somewhat. 


The stock market has been a very dull affair this week. On 
account of the excitement attending the closing of the Seventh 
National Bank and the concentration of interest in the Street 
upon the matter of semi-annual settlements, trading was ex- 
tremely light. There was a great deal of uncertainty as to the 
United States Steel dividend, and the strike in the sheet steel 
works of this corporation also contributed to temporarily lower 
prices. Throughout the whole market, however, the rule 
seemed to be that it was easier to sell stocks than to buy them ; 
and there was no time at which there were particularly heavy 
offerings of good securities. The market seemed to be at the 
close in rather a waiting mood, but with considerable promise 
for the future after the re-deposit of interest money in the 
banks. London was a small seller of stocks here, but not 
enough to materially affect prices. The Stock Exchange 
closed on Wednesday to remain closed until Monday, July 8. 

The following table gives the closing prices each day for ten active 
stocks, and also the average for sixty railway, ten industrial, and five 
city traction and gas stocks, with the number of shares sold each day 
in thousands (000 being omitted). The first column gives closing prices 
of last year: 


1900. Sat. Mon. Tues. Wed. Thurs. Fri. 
Atchison, pfd.... 89.00 105.50 104.37 104.12 104.00 7 
Cc. B 


° SS ere 142.50 196.87 197.37 197.50 197.00 — — 
i ae: 146.62 178.00 174.87 174.62 173.75 — - 
Rock Island...... 120.87 158.75 158.00 155.00 154.00 —_ 


Missouri Pacific... 71.50 121.50 120.25 120.50 120.00 one _ 
Union Pacific .... 80.50 111.12 109.12 109.00 118.87 — — 


TERE 146.50 145.25 144.25 144.50 144.50 — — 
Brooklyn Rapid.. 86.37 82.75 81.75 82.37 8225 , _ 
Manhattan. ...... 115.00 125.12 124.50 124.00 123 50 — — 
x ENE ances oe ---- 49.50 48.25 48.00 46.50 — : 
Average 60 ...... 84.87 103.13 102.39 102.31 102.13 -- . 

- 66.47 74.96 74.16 73.99 73.45 — 

o>  Besiees 134.77 144.97 143.80 143.87 143.50 — _ 
pa 1,354 301 395 186 192: _ oe 


MARKET FOR BONDS. 

The bond market this week was very dull, even when the reinvestment 
demand should haveappeuared after July interest, and dividend payments 
were practically completed. There was no particulary large offering of 
bonds in any direction. Governments continued firm on moderate bust- 
ness. State and municipal bonds were dull and strong. 

RAILROAD EHARNINGS. 

Railroad earnings this year are the largest ever reported. Gross 
earnings of all roads in the United States reporting for the year to date 
are $611,687,981, a gain of 10.4 per cent. over last year and 23.2 per 
cent. over 1899. ‘The report is very complete for roads embracing three- 
fourths the total mileage of the United States for tive months, inelud- 
ing nearly every leading system in the country, but for June the figures 
are only partial, though June reports so far are quite as good as for the 
preceding months. Earnings of all United States roads reporting 
monthly are compared below with last year and percentages given 


showing comparison with 1899: Per Cent. 
1901. 1900. 1901-00 1901-99 
January ..... $L08,%77,447 $98,544,608 Gain $10,332,839 +-10.5 +28.1 
February .... 97,716,880 = 90,033.691 Gain 7,683,189 + 8&5 +33.0 
BEOTGR .....+ 114,560,369 104,610,954 Gain 9,949,415 + 9.5 +29.5 
I i Seesinicgeds 107,289,531 95,588,084 Gain 11,701,447 +12.2 +29.6 
SI ns nite detainees % 110,567,699 = 97,213,125 Gain 13,354,574 +13.7 +26.7 
a 25,161,233 23,056,496 Gain 2,104,737 + 9.1 +22.9 


Anthracite Coal roads and Southwestern report a very large increase in 
earnings, and all othersa considerable gain, except Other Eastern,includ- 
ing mainly the New England roads for the first quarter, where the 
increase is small. Even Grangers report a gain of 5.1 per cent., though 
grain tonnage this year has been very light. Below earnings of roads 
reporting are given by sections or chief classes of traffic compared with 
lust year, and percentages showing comparison with 189: 

















Half-Year. Per Cent. 

1901. 1900. 1901-06. 1900-99. 

(RTE $195,933,004 $145,504,943 Gain F10,428,11L + 7.2 425.4 
Anpthra. Coal 56,409,089 46,895,614 Gain 9,516.375 +-23.0 +119 
Other E’n .. 35,415,960 $4.436,998 Gain 978,962 + 28 +-16.2 
Cent] W'n.. 49,582, Lsz 45,961,522 Gain 3,620,660 -- 7.9 +28.0 
Grangers ... 79,999,300 75,469.519 Gain 4.529481 + 5.1 +19.6 
Southern ... 76,346,442 69,616,680 Gain 6,669,762 + 9.5 +28.4 
South W’n.. 79,278,145 65,238.355 Gain 14,039,790 +21.5 -++-40.0 
Pacific. ..... 78,672,909 70,891,592 Gain 7,781,317 +11.0 +34.6 
U.S. Roads ..$611,687,981  $554,123,523 Gain $57,564,458 +10.4 +28.2 
Canadian... 13,710,047 13,315,037 Guin 395,010 + 3.0 +-15.4 
Mexican.... 17,015,948 17,301,410 Loss 285,462 — 16 +29.1 
UO . cate $642,413,976 $584,739,970 Gain $57,674.006 4- 9.8 +28.1 


RAILIRFOAD “TONNAGE. 

For the half year the car movement at St. Louis is hardly up to 1900, 
though larger than in preceding years, but at Indianapolis it is in excess 
of all previous records. Below is given loaded car movement of St. 
Louis and Indianapolis, covering four weeks in each month, except 
March and May, in which five weeks are included: 








_ -St. Louis- ~ — ———I ndianapolis —-——, 
Cars. Cars. Cars. Cars. Cars. Cars. 
1901}. 1900. 1899. 1901. 1900. 189, 
IES 211,586 210,168 183,528 80,609 78,917 81,905 
Feb ..... 212.780 217,022 180.088 . 83,501 85,643 76,938 
March... 23,085 266,240 232,359 111,151 102,093 104.276 
April.... 205,245 219,271 184,159 86,047 85,352 82,542 
May:..... 241,335 245,238 219,687 105,635 101,738 101,138 
June .... 186,762 I83,77€ 177,858 83,004 79,735 85,676 











Half Yr.1,321,823 1,339,709 1,177,629 550,047 033,478 032,479 





FOREIGN TRADE. 


New York Statistics—Review of Conditions in Lead- 
ing Export Markets. 


Exports from New York for the week ending July 2, and 
imports for the week ending June 28, and total exports and 
imports for the last five weeks, and for the year thus far, 
together with the corrésponding movements a year ago, are 
herewith given : 





——_—— Exports. os --—_—-Imports.—-——-~ 

1901. 1900. 1901. 1900. 
Wen nnctenee $9,468,192 $10,541,035 $11,623, 700 $9,509, 106 
Five Weeks .. 48,156,719 52,523,095 51,774,218 46,452,434 
a 270,018,855 303,281,707 283,875,073 283,210,448 


Exports for the final week of the first half of the current cal- 
endar year are considerably below the average for the year thus 
far, as well as below those for the corresponding week a year 
ago. For the month of June exports at this port have fallen 
below those of last year by $4,366,276, while for the half year 
the decrease is no less than $33,272,952. It should be noted, 
however, that this decline is not indicative of a corresponding 
falling off in American exports as a whole, since the export 
movement at other leading ports has materially increased. 
Imports for the week are fairly heavy and exceed those of the 
corresponding week in 1g00 by more than two million dollars. 
For the half year the import movement is remarkably close to 
that of last year, exceeding it by only $664,625. 


OUTLOOK ABROAD. 


Great Britain.—ENGLIsH TRADE AND FOREIGN COMPETITION. 
—A correspondent writes to the London Jimes from Napier, N. Z., 
to give expression to ** the feeling of consternation’ which has been 
produced in New Zealand by statements that the menace to British 
commerce by foreign competition is mainly hypothetical. After com- 
menting on the superior enterprise and industry of foreign firms, he 
goes on to say: ‘‘In packing, careful attention to minute require- 
ments (fads even) of particular markets, which resemble individuals in 
strange subtleties of temperament, and a thousand ‘ non-essential de- 
tails’ the foreigner is assiduously ousting the Britisher from markets 
where he has a distinct advantage in language, coinage, weights, and 
the strong tie of kinship. Iwill take one more case. The American 
cast-iron small goods have beaten the British-made articles out 
of these markets by their comparative cheapness. It appears 
that the British manufacturer subjects the cast article to a 
finixhing process which adds greatly to the cost; the American 
merely gives it a coat of paint. The consumer here requires 
the article for use and, provided that its appearance is presentable (a 
quality secured by the paint), is indifferent to grades of finish. Hence 
he buys the American article, while the British manufacturer, either 
from ignorance of the market’s requirements or because his grandfather 
finished his goods and it would be derogatory to his dignity to depart 
from such an admirable precedent, patiently waits till the negro shall be 
educated to require cast.iron goods or the Chinaman throttled into ac- 
cepting the same. When these desirable ends are attained the German 
agent and the inquiring American will be found in African forest and 
Chinese pagoda ‘ quite at home.’ ” 

Germany.—BLoTTing PArpeR.—The United States Consul at 
Stettin, reports that American'blotting paper has won the admiration of 
all who have used it, and thatif proper business methods were adopted, 
an extensive trade in this article could be built up here. He suggests 
that instead of printing American trade terms on the samples, the 
metric system of weights and measures be used. Thus, for samples of 
19 by 24 inches, 120 pounds, 500 sheets to the ream of American blotting 

uper, the following form, in German, is suggested: ‘* Losch Papier. 
Muster AA1. Lange, 60 ctm. Breite,.48 ctm. Netto Gewicht von 500 
Bogen, 54 kilo. Farbe nach Belieben. Preiss pro kilo., inclusiv packung 
und frei an Bord Schiff, New York.” 

Samples of white, red, buff, gray and pink of each weight should be 
sent. The German import duty on blotting paper, is about 1 1-10 cents 
per pound, or ten marks ($2.38) per 100 kilograms (220.46 pounds). If 
packed in cases, a tare of 14 per cent. of gross weight is allowed; if in 
bales, 6 percent. German blotting paper sells at from 60 to 70 pfennigs 
(14.2 to 16.6 cents) per kilogram (2.2046 pounds). Compared with tbe 
American make of the same thickness, the German article is consider- 
ably heavier. This is due to the liberal use of chalk. 


§ paim.— MacHinery.—Attention has already been called by Dun’s 
Review to the remarkable industrial activity at present taking place in 
the Province of Asturias, and especially in the city of Gijon. As al- 
ready reported, many new firms are being established, and these, to- 
gether with others longer in existence but now being modernized, are 
in the market for improved machinery, chiefly of labor-saving types. 
About two years ago a company called the Credito Industrial Gijones 
was formed with a capital of nearly $2,000,000 for the purpose of con- 
structing a railway sixty miles long, for which will be required locomo- 
tives, mineral and goods wagons, carriages for passengers, bridges, 
building material, and other necessary appliances for the completion of 
the line. For the manufacturing branch will be required the necessary 
material for large buildings, gas engines, dynamos for the electrolytical 
installations, gasometers, boilers, material for electric lighting, cranes, 
elevators, the total value of which will amount to some millions of 
pesetas. This company has undertaken to finish the new Musel Har- 
bor, Gijon Bay, which will require powerful cranes and other appli- 
ances for loading minerals and general cargo. They have bought the 
Giijon Gas and Electric Light Works, the plant of which it will be 
necessary torenew. They have also acquired the Gijon tramways, 
which are to be changed from horse to electric power, aud will neces- 
sarily require new material. A native company lately formed is the 
Gijon Industrial, with a capital of $870,000, with power to inerease, for 
the establishment of glass works and flour mills. Amongst their re- 
quirements are many of the following items: Iron girders for build- 
ing purposes, steam engines and boilers, machine tools, and wood- 
working machinery, portable engines and boilers, plant for light rail- 
way in works, electric motors and lighting plants, machinery for 
glass making, and oils and lubricants. Another company, styled the 
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Compania Gijonesa de Hilados y Tejidos, was started last year for sack 
making, and is in the market for machinery, lubricants, and all other 
materials connected with its line of manufacture, much of which will be 
imported.——DEcREE REGARDING CONCESSIONS TO FOREIGNERS ILLE- 
GAL.—-As stated in DuN’s REVIEW of February 9th, the Spanish Govern- 
ment has recently been engaged in what appeared to be an effort to dis- 
courage foreign enterprise in that country, having issued a decree 
declaring that only Spanish citizens are eligible to become concession- 
aires of railways or tramways. Syndicates and public companies under 
this decree were permitted to own lines, but it was stipulated: (1) That 
their offices must be situated in Spain and all their operations must be 
ruled exclusively by Spanish law; (2) That their stock, dividends, ete., 
must be expressed and paid in Spanish currency ; (3) That at least one- 
third of their directors must be Spanish citizens residing permanently 
in Spain, and (4) The managing directors, enginéers and head officials 
must be Spanish subjects permanently residing in Spain and their 
nomination must be finally sanctioned by the Government. Naturally, 
this exceedingly onerous measure aroused much opposition and two 
foreign companies, already doing business in Spain, immediately 
appealed to the Council of Ministers as to whether its provisions could 
be held to apply to them. The decision of the Council. in agreement 
with the Ministry of State, was that these decrees cannot have a 
retroactive effect. The question of the legality of the decrees was then 
examined into at length with the result that they were declared to be 
in open contradiction with existing laws. The Council announced that 
a new law covering foreign ownership will be proposed in due time. 


South Africa.—BripGes.—One of the most urgent of the de- 
mands for imported goods which will arise as soon as hostilities are 
definitely over is that for bridge material. Prior to the war South 
Africa was insufficiently supplied with bridges and the destruction that 
has since taken place has naturally intensified the situation in this re- 
spect. The B. & S. A. Export Gazette states that the bridge across the 
Buffalo River at East London is shortly to be built. This will call for 
extensive importations of steel girders, etc. ———-DURBAN MUNICIPAL 
Works.—The Durban Town Council proposes to borrow £500,000 for 
various municipal works, comprising £120,000 for the extension of the 
electric tramways, £75,000 for the extension of the electric light, £100,000 
for an extra water supply, £30,000 for suburban sewerage, £20,000 for 
an hydraulic system, £125,000 for land reclamation, £70,000 for new 
buildings, and £35,000 for drainage. This loan is in addition to that 
amounting to £250,000 now being floated._——-ELEctrIc MotivE Power. 
—In connection with the Durban electric tramways the corporation is 
offering to supply power at exceptionally low rates. ‘‘ This departure,” 
says the Export Gazette, ‘*is of great interest to manufacturers of all 
kinds of domestic and industrial appliances capable of being operated 
by electricity, who should be early in the field in order to be ahead of 
foreign competitors. It is to be noted that the local industries include 
aerated and mineral water manufacture, boat building, brick making, 
cabinet making, coach, carriage and wagon building, cycle manufac- 
ture, iron founding and engineering, fruit drying, confectionery and 
jam manufacture, match making, flour milling, saddle and sail mak- 
ing, watch making and saw milling.” OiL INDICATIONS IN SOUTH 
AFRICA.—A recent report of the American Consul-General at Cape 
Town conveys the information that marked indications of mineral oil 
have been discovered in the Ceres and Mossel Bay districts, 250 miles 
east of Cape Town. Two small companies have been formed at Kim- 
berly for the purpose of securing prospective rights, but their capital 
is small. An opportunity is offered to American capitakists and oil 
well machinery manufacturers to investigate these discoveries, and if 
they aye to be promising to secure substantial concessions at rea- 
sonable cost.——-CorRNn.—Complaints have been made as to the condi- 
tion in which American corn shipped to South Africa recently has ar- 
rived, portions of several cargoes proving musty owing possibly to hav- 
ing been wet when bagged. Since the first of the year over 50,000 bags 
of corn have arrived at Cape Town, and imports of Argentine corn are 
increasing, although it is reported that much of it has been destroyed 
in transit by weevils. There is an excellent market here for American 
corn of best quality, shipped dry in 200-pound bags, full weight and in 
good condition.——SHOES.—The American Consul-General at Cape 
Town in a recent report advises United States manufacturers of boots 
and shoes to export to South Africa American styles only, and not to 
attempt to duplicate the ‘English products. English shoes are of good 
material and are well made, but style and symmetry are lacking. <A 
merchant who has lately sold a large number of sample boots and shoes 
from the United States, says that the American styles sold rapidly, while 
the copies of the English makes are to be put up at auction. The Am- 
erican shoe is longer than the foot, which is anadvantage. The Consul- 
general adds that the satisfactory imports of leather, mentioned in one 
of his recent reports, have practically ceased, owing to the demands of 
the home market, and expresses regret that the trade in this article with 
South Africa should have been allowed to lapse. 

Endisa.—ELectrRic FANS AND VENTILATORS.—It is reported that the 
demand for electric ventilators and faus in British India exceeds the 
supply. American apparatus of this description is being introduced, 
but it is said that the blades are too small in some instances American 
manufacturers will do well to investigate the requirements of this 
market and govern themselves according to actual demauds.——— Au To- 
MOBILES.—-There is said to be an increasing demand for automobiles at 
Bombay, where a depot for these machines has recently been established. 


Australia and New Zealand.—Evecrric Tracrion.— 
The demand for machinery and material for electric traction enterprises 
continues to be fairly good in all parts of Australasia. In Queensland 
the plans for proposed electric tramways at Rockhampton are progress- 
ing. Thecost of the system, including street lighting, is estimated at 
not far from $300,000._—-The city of Dunedin, New Zealand, is consid- 
ering the conversion of its horse tramways to electricity at an estimated 
cost of $1,000,000. The overhead trolley system has been recommended, 
power to be furnished by turbines placed on the Taieri River. Al- 
though such an installation would be more costly than steam at the 
outset, it is believed that it will prove far more economical in operating 
cost. Sufficient power will probably be developed to supply current 
for street lighting and general power purposes..—-The city of Welling- 
ton, New Zealand, recently acquired the rights of the proprietors of 
the tramway service which had been running for a gond many years, 
and determined to convert the entire system into an electric service. 
The City Engineer, Mr. Rounthwaite, submitted some time »go an elabo- 
rate report on the subject, with plans and proposals fur the introduc- 
tion of the electric system of propulsion and the general improvement 
and extension of the service, and the City Council adopted his proposals. 
These, according to Australasian Hardware and Machinery, comprise the 
following: (1) To relay and equip the existing line between Thorndon 
and Newtown (the two ends of the town), the whole to be laid as a double 


track ; (2) toadopt the railway gauge of 4 ft. 84 im. instead of the 
present gauge of 3ft. 6 in.; (3) to construct extension to Island Bay, 
Oriental Bay, Upper Willis street, and along Webb street to Taranaki 
street, north end of Thorndon Quay, and along Molesworth street and 
Tinakori roaa to the Botanical Gardens; (4) to construct and equip a 
power generating station at a site to be decided upon. The estimated 
cost of these works is put down as follows: (1) Equipment of present 
route—Permanent way and equipment, £85,850; cars, £16,009; car 
sheds, ete., £9,000; total, £110,850. (2) Extensions as above stated— 
Lines and equipment, £55,300, cars, £6,500; car sheds, etc., £4,200; 
total, £66,600. (3) Power generating station—Land, £2,100; buildings, 
£8,000; machinery and plant, £17,000: total, £27,100. 

To this estimate the committee added 10 per cent., to cover contingen- 
cies, loss of interest, etc., say £20,305, bringing the grand total up to 
£224,345. The recommendations accepted include the adoption of the 
overhead trolley system, as being the cheapest in construction, most 
economical in maintenance and working cost, and interfering least with 
the streets. The taxpayers have already voted, authorizing a loan of 
£225,000 for the construction of the electric tramway service, and the 
success of the project therefore now seems assured.——The Adelaide, 
South Australia, tramway situation still remains in an uncertain posi- 
tion owing to the tactics of the City Council. There is little doubt, how- 
ever, that this improvement will be authorized before long. —— ELEcTRIc 
LiGHTING.—Tenders have been invited by the City Council of Perth, 
Western Australia, for lighting the city by electricity for 21 years, 
overhead wires being permitted except within three-quarters of a mile 
of the Town Hall, where they must be laid underground within ten 
rears. It is thought that Sydney, New South Wales, will soon see its 
ong-projected electric light plant begun. The Kent street site has 
been definitely selected, £250,000 borrowed, and tenders will soor be 
called for. ——ExXPposITION AT BENDIGO.—The government of Victoria 
intends to hold a national and international exposition in the district of 
Bendigo, to commemorate the discovery of the gold fields in 1851. All 
branches of the arts and sciences, the industries, inventions, ete., will 
be represented. 


Miexico.—AGRIOULTURAL ConbDITIONS.—The Mexico City branch 
of R..G. Dun & Co. reports that there has been considerable uneasiness 
owing to the delay in the beginning of the rainy season, as, in the event 
of the rains not setting in very soon, so as to enable the farmers to begin 
plowing and get ready to plant their corn, the consequences may be 
serious. Should the rains begin now, inaugurating the regular rainy 
season, the situation could not be better for insuring a good crop, but 
should they be delayed much longer the crop would, at least, be a partia 1 
failure, in the opinion of those who have made a close study of crop 
conditions in Mexico. Owing to the present scarcity of corn the Gov- 
ernor of Sinaloa has addressed a communication to the Secretary of the 
Interior, calling the attention of the general government to the situation 
and asking him to take the proper steps toward the only apparent means 
of relief, viz: the exemption from duty of grain imported from foreign 
countries.———IMports.—The following table shows the importations 
into Mexico from all countries for the nine months ending Mareh 31, 
1901, and the corresponding period of the preceding fiscal year, together 
with the increase or decrease in each of the leading classifications : 

Increase or 














Classification. 1900-1901. 1899-1900. Decrease. 
Animal products ........ $3,857,227.35 $3,209,423 Inc. $647,804.35 
Mineral products......-- 12,466,707 71 =11,196,711 Ine. 1,269,996.71 
Vegetable products..... - 7,795,850.92 6,055,666 Ine. 1,740,184.92 
Textile products ........ 7,336,314.65 7,343,593 Dee. 7,278.35 
Beverages,spirituous, fer- 

mented and natural... 2,066,190.98 2,004,594 Ine. 61,596.98 
Chemical products ..... - 1,933,966.17 1,734,512 Ine. 199,454.17 
Paper products ......... 1,631,212.74 1,549,148 Ine. 82,064.74 
Machinery, Implements. 7,404,686.31 7,224,663 Ine. 180,023.31 
., Seer es 1,198,727.60 997,875 Ine. 200,852.60 
Arms and Explosives ... 1,048,275.28 1,208,538 Dec. 160,259.72 
Miscellaneous ........... 1, 266,036.78 1,255,764 Ine. 10,272.78 

We ccekenstaces . .-$48,005,199.49 $43,880,487 Inc. $4,224,712.49 


The contribution of the United States to these importations amounted 
to $25,604,618.48, in 1900-1901, as against $21,960,488 for 1899-1900, 
nan increase of $3,644,130.48, leaving $22,400,581.01 from all other coun- 
tries. England and all her colonies contributed the total during the 
nine months specified, in 1900-1901, of $7,359,988.79. The importations 
from Germany for the same period amounted to $5,509,149.89, closely 
followed by France with #0,067,458.95, Spain coming next with 
2,130,561.53. Exports —Exportations for the same period were as 











follows: Increase or 
Classification. 1900-1901. 1899-1900. Decrease. 
Mineral products .......$77,983,439.17 $61,732,923 Ine. $16,250,516.17 
Vegetable products..... 25,565,615.62 35,782,508 Dee. 10,216,892.38 
Animal products ....... 8,308,179.72 7,896,031 Ine. 412,148.72 
Manufactured products. 1,726,533.39 1,285,085 Ine. 441,445.39 
Miscellaneous ........-- 552,609.35 502.635 Ine. 49,974.35 
Totals...............$114,136,377.25 $107,199,182 Ine. $6,937,195.25 


This shows an excess of exports over imports in the same time of 
$66,131,167.76, but the notable falling off in the item of vegetable prod- 
ucts, which includes coffee, heniquen, etc., may be partly accounted for 
by the low price of coffee and the fact that not only do the planters hold 
to a great extent for better prices, but the acreage planted is smaller, 
and consequently the volume exported is less. 





Tariff Changes. 


SAN SALVADOR.—Under the new San Salvadorian customs tariff, 
machinery for elaborating or improving the agricultural products of 
the country will be considered as agricultural machinery and will be 
admitted free of all duties and taxes. 

SOUTH AFRICA.—The Government of Cape Colony has issued a 
notice providing for a retate of customs duties on such goods as are 
wareboused on importation into Cape Colony whenever removed over- 
land to any Colony, State or Territory outside of the Customs Union. 
The change applies chiefly to goods in transit for Southern Rhodesia. 

AUSTRALIA.—In anticipation of the introduction of a new Federal 
Tariff into the Commonwealth Parliament before the close of the 
present month, importers of spirits at Sidney are already removing 
their stocks from bond, and it is expected that large importations will 
be made during the next few weeks. There has been no change in the 
outlook as to the new tariff, and the indications are that it will bea 
compromise measure, but, on the whole, more protective than the 
present Victorian tariff. 
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FOREIGN CONTRACTS. 


Dock BRIDGEs AND WORKSHOP MACHINES, — 
India.—For the East Indian Railway Company. 
Supply of (1) dock bridges of 70-foot span, — 
(2) workshop machines. Specifications of C. 
Young, Secretary, Nicholas Lane, London, E. © 
Fee, £1 Is. Contract closes July 10, and 
American tenders can therefore only be made 
through agents in Great Britain. 

LARD, CASTOR AND PARAFFINE OILS. —Cape 


Town, South Africa.—For the Cape Govern- 


mept railways. Supply of 12,000 gallons of lard 
oil, 30,000 gallons of castor oil and 53,000 gallons 
paraffine oil for the service of the Cape Govern- 
ment Railway Department for the months of 
October, November and December, 1901. 
American tenders can only be made by cable 
either through agents in Cape Town or by 
addressing W. Sinclair, Chief Railway Store- 
keeper, Cape Town. Contract closes July 11. 

ELECTRIC POWER AND LIGHTING PLANT.— 
Mansfield. England.—For the Corporation. 
Supply and erection of the following plant for 
the Municipal Electric Traction, Power and 
Lighting Works: Section A.—Boiler house 
plant—Three Lancashire boilers and accessories, 
mechanical stokers, steam pumps, economiser 
and motor. Section B.—Engine house plant— 
Three 200 Kw. high speed steam generators, 
motor transformer, balancing motor trans- 
former and accessories. Section C.—Korting 
condensers and electric pumps. Section D.— 
Switchboard and instruments. Section E.— 
Accumulators. Section F.—Overhead travel- 
ling crane. Section G.—-Electricity supply 
mains, Section H.—Public lighting—Arc lamps, 
posts and accessories. Section I.—Meters. See- 
tion K.—Workshop equipment. The whole 
bound up in one specification. Applicants 
must state for which section or sections they 
wish to tender, ir order that the requisite draw- 
ings may be forwardedtothem. ‘Tenderers are 
at liberty to tender for either section, but not 
for partof asection. Each tender must contain 
the names of two sureties who will be prepared 
to execute a joint and several bond for the due 
performance of the contract in the sum of 10 
per cent. of the contractamount. Specifications 
may be obtained of Mr. Robert Hammond, 
Consulting Engineer, 64 Victoria St., West- 
minster, London, S.W. Fee, £5 5s., returnable. 
Contract closes July 12. 

LocoMOTIVES.—India.—For the Bengal-Nag- 
pur Railway Co., Ltd. Supply of ten six-wheel 
coupled locomotives for aJZft. 6in. gauge rail- 
way. Drawing and specifications of Sir John 
Wolfe Barry, 21 Delahay St., Westminster, Lon- 
don, S. W. Fee £2 2s., returnable, Contract 
closes July Lo. 

ELECTRICAL TRAMWAY EQuiIPpMENT, Etc.— 
Birkenhead, England. — For the Corporation. 
Supply and delivery of fifteen electric tramecar 
bodies, complete electrical equipment for fifteen 
cars and trucks and trolleys complete for fifteen 
cars. Specifications and forms of tender may 
be obtained of Mr. Arthur R. Fearnley, Tram- 
ways Manager, Sessions House, Brandon Street, 
Birkenhead. Fee. £1 1s., returnable, for each 
section or £3 3s. forall. Contract closes July 
16th. 

ELecTRic WikinG.—Darlington, England.— 
For the Corporation. Tenders for the installa- 
tion work in the Borough on the * Free ” or 
** Assisted ” wiring system. For further infor- 
mation address the Borough Electrical Engi- 
neer. Contract closes July 16th. 

SEWER Pipes, Erc.—Kast Grinstead, Sussex 
England.—For the District Council. Tenders 
for the providing and laying of 1,338 lineal 
vards of 6-in., 7-in., S-in., and {%-in., stoneware 
pipe sewers; the construction of manheles, 
flushing manholes, and lampholes, ete.; the 
construction of a screen charaber, storage reser- 
voir, engine house and pump well; the pro- 
viding and erecting of duplicate gas engines, 
ram pumps, foundations and other works in 
connection with same; and the providing and 
laying of 435 lineal yards of 4-in. castiron pump- 
ing main. Drawings, etc., of the Kugineers, 
Messrs. Fairbank & Son, ¢ -E. . 13 Lendal, York. 
Fee, £3 5s. Contract close ‘'s July 16th. 

MACHINERY AND Too.s.-“Wallesley, Eng- 
land.—For the Urban District Council. Deliv- 
ery and erection of machinery and tools for 
electricity works. Specifications of Mr. J. H 
Crowther, the Engineer, Great Float, near 


Birkenhead. Fee €2 2s., returnable. Contract- 


closes July 18. 

PRINTING PAPER. — Southampton, England. 
For the Director-General of the Ordnance Sur- 
vey. Supply of 140 lb. printing paper. Partic- 
ulars and forms of tender of the above official. 
Contract closes July 20. 

MLeEcTRIC TRAMWAY CoNCESSION.-— Madrid, 
Spain.—-Tenders are invited by the Ministry of 
Agriculture, Industry, Commerce and Public 
Works, Madrid, for the concession and working 
for 60 years of an electric tramway from the 
Santuario de la Yedra to the railway station of 
Baeza, on the line from Manzanares to Cordoba, 





province of Jaen. The competition will turn 
first on the proposed tariff stated in the 
Gazette, and then ona reduction in the term 
of years for which the concession is to last. A 
provisional deposit of 6,468 30 pesetas, or about 

1,250.00, is required to qualify any tender. Con- 
tract closes July 26. 


ELeotRic TRAMWAY ConTRACT.—Madrid, 
Spain.—Tenders are invited by the Ministry of 
Agriculture, Industry, Commerce and Public 
Works in Madrid, for the establishment and 
working for 60 years of an electric tramway 
from Cadiz to San Fernando, with a branch to 
La Carraca. Competition will turn, firstly, 
upon a reduction from the scale of fares and 
freights stated in the notice, and then, in the 
event of two similar propositions being present- 
ed, upon a reduction from the maximum term 
of the concession. A provisional deposit of 
18,118 pesetas, or about $3,486, is required to 
qualify any tender. Contract closes July 30. 

BRIDGE CONTRACT AND CONCESSION.—Port- 
ugal.—Tenders are invited for the construction 
and working for ten years of two bridges over 
the Douro; the firstin front of Pinhao, intended 
to unite the main street, No. 34, with the district 
streets, Nos. 50 and 51, and the second at 
Pocinho, on the main street, No. 9, destined for 
the railway from Pocinho to Miranda, as well 
as for ordinary traffic. The specifications and 
plans may be seen at the Secretariat of the 
Administrative Council of State Railways. 
Tenders may be made for both or one of the 
arengee. A provisional deposit of 2,000 milreis, 
or $2,016 per bridge, is required to epee: 
any tender. Contract closes July 30 

STATIONERY AND OFFICE FORMS. ane Town, 
South Africa.—-For the Cape Government Rail- 
ways.—-Supply during the five years ending 
December 31, 1906, of: (1) Stationery, and (2) 
special and ordinary established forms of office, 
also (3) general printing work. (4) ruled and 
printed books and (5) bookbinding work. The 
last three must be performed in Cape Town and 
American tenders for the first two can best be 
made through Cape Town firms or agents. 
Contract closes July 31. 

STATIONERY AND OFFICE FormMs.—South 
Africa.—-For the Cape of Good hope Govern- 
ment Railways. Tenders are invited by the 
Agent-General for the Cape of Good Hope, 100 
Victoria St., London, and the Railway Store- 
keeper, Cape Town, South Africa, for either or 
both of the following services required by the 
Railway Department during the five years Ist 
January, 1902, to 3lst December, 1906: 1—The 
supply of stationery. 2—The supply of special 
and ordinary established forms of office. Samples 
may be inspected and forms of tender, condi- 
tions of contract, and all other particulars may 
be obtained at the Railway Store Cape Town, 
and at the office of the Agent-General of the 
Colony, at London. Sealed tenders (in original 
only). and on official printed forms provided by 
the Department should be addressed to the 
Controller and Auditor-General, Cape Town 
marked outside ‘‘ Tender for Printing, Sta- 
tionery, ete.” Contract closes July 31. 

CONSTRUCTING HARBOR.—Manila, Philippine 
Islands.—For the United States Government. 
Tenders are invited for the construction of a 
harbor at Manila. Work to be done includes 
about 150,000 cu. yards. rip-rap; 21,000 cu. yds. 
concrete and rubble masonery in breakwaters; 
about 5,000,000 cu. yds. of dredging, and a pile 
bulkhead 4,700 ft. long. Dredging in mud, 
sand and shells toadepth of 30ft. Dredged 
material to be used for reclaiming land. Bids 
must be accompanied by a bond of one hundred 
thousand ($100,000) dollars gold. One contract 
will be made for the whole work. Contractor’s 
bond will be 10 per cent. of the amount bid. 
The right is reserved to reject any or all bids. 
Specifications and blank forms may be ob- 
tained of John Biddle, Captain Engineers. 
Bureau of Insular Affairs, Washington, D. C., 
or U.S. Engineer Offices at New York, Chicago 
and San Francisco. Contract closes August 1. 

FLOATING STEAM FIRE ENGINE AND LAUNCH. 
—Barcelona, Spain.—For the Port Works Com- 
mittee. Tenders are invited for the supply of 
a floating steam fire engine and of a mechanic- 
ally propelled launch. Particulars of the 
Secretariat, Casa Lonja, Barcelona. Contract 
closes August 1%. 

STOKING MACHINERY, Ere. Wigan, Eng- 
land. — For the Corporation. Supply of (A) 
Power-stoking machinery (charging and draw- 
ing), with elevators, conveyors, hoppers, ete., 
complete; (B) hot coke conveyors, elevators, 
ete., and certain other work, complete, for the 
Wigan Gas Committee. Particulars from H. 
Jevons, Town Clerk, Wigan. Contract closes 
August 19. 

ERECTION OF MARKET BUILDING.—Palma, 
Balearic Is!ands —Tenders are fmvited for the 
erection of a new market to cost about 250,000 
pesetas ($45,250). Address El Ayuntamiento. 
Contract closes August 20. 

PLANS FOR DRAINAGE WoORKS.—St. Peters- 
burg, Russia.—For the Municipality. Compe- 








tition for plans for the drainage works. There 
will be three awards, 12,000, 8,000 and 5,000 
roubles ($6,000, $4,000 and $2,500) for the three 
best plans submitted. Competition closes 
August 31. 


PUMPING MACHINERY.—Calcutta, India.—For 
the Corporation. For the supply, delivery and 
erection of a new pumping plant to consist of 
two pumping engines and four steam boilers 
capable of delivering one million gallons of 
water per hour toa maximum height of 33 ft. 
Specifications of Fred. Gainsford, Secretary to 
the Corporation, Calcutta. Contract closes 
September 2d. 

EvLectTrRic LIGHTING CoNnTRACT. — Madrid, 
Spain.—Tenders are invited for the installation 
and working for 20 years of an electric light 
system for the town of Alcala de Guadaira 
(Province of Seville). The maximum payment 
by the Municipality is fixed at 5,000 pesetas, or 
about £231 19s., per annum, for which 210 in- 
candescent lights of 10 candle power each, 
besides what may be required in the Municipal 
Offices, prison, night schools and town clock, 
have to be provided. <A provisional deposit of 
400 pesetas, or about $77.00, hasto be made 
beforehand to qualify any tender. 

HARBOR WoRK.—Rosario, Argentina.—For 
Argentine Government. Tenders are invited 
at Ministry of Public Works, Buenos Ayres, for 
construction of harbor works at Rosario. Par- 
ticulars may be obtained of E. L. Corthell, 27 
Pine St., New York, and 399 Reconquista, 
Buenos Ayres, the Chief Engineer. Date of 
closing contract has been extended to December 
10 for London, and January 10, 1902, for Buenos 
Ayres. 

TRAMWAY Rai.Ls.— Bangkok, Siam.—The 
Siam Electricity Company, of Bangkok, is in- 
viting tenders for 18,000 meters of steel tram- 
way rails, with fish-plates and accessories. No 
date for closing of contract reported. 

ASYLUM BuILDINGS.—Bodmin, Cornwall.— 
For the Cornwall County Asylum Committee. 
Erection of various extensions and additions to 
existing buildings. Particulars, including plans, 
bills of quantities, etc., of Robert P. Edyvean, 
Clerk, Bodmin. Fee, £5 5s. Sufficient security 
for due performance of contract will be required 
of all tenderers. No date for closing of contract 
stated. 

O1L, GREASE, Etrc.—Ferrol, Spain.—For the 
Ministry of Marine. Tenders are invited for 
the supply of oil, grease, ete., for the Arsenal 
of Ferroi up to December 31, 1903. Particulars 
of the Secretariat of the Admirality at the 
Arsenal or of the Ministry of Marine, Madrid. 
A provisional deposit of 1,500 pesetas, or about 
#289, will be required to qualify any tender. No 
date for closing contract yet announced. 

STEEL RAILs, FISHPLATES.—Constantinople, 
Turkey.—It is reported that the furkish Minis- 
try of Finance and Public Works, Constanti 
nople, isin the market for 1,000 tons of steel 
rails, 55,000 pairs of fishplates, 220,000 fishbolts, 
1,100,000 cramps, ete. 

BotLers.— Halifax, England.—The  Salter- 
hebble Mill Company, Limited, invite tenders 
for one (or possibly three) Lancashire boilers. 
Specifications from Mr. J. E. Hoyle, Account- 
ant, Crossley street, Halifax. 
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HARBOR BrRIDGE.—Sydney, N. 8S. W., Austra 
lia.—For the New South Wales Government. 
Tenders are invited for the construction of a 
bridge over Sydney Harbor, embracing a main 
span of not less than 1,200 feet in the clear, 
with sufficient approach spans to make up a 
total length of 3,000 feet. The headway to be 
provided is 170 feet in the clear above high 
water of spring tides for at least the central 
600 feet of the main span; but this may be 
diminished to 150 feet in the clear at the limits 
of the 1,200 feet fairway. The deck of the 
bridge is to include a double line of rail- 
way, with two wood-blocked roadways, each 
of 30 feet, or one roadway of 60 feet, between 
curbs (embracing a double line of tram- 
way), and two footways, each 12 feet wide. 
For conditions of tendering and specifications 
address the Under Secretary for Public Works, 


Sydney, N.S.W., or to the Agent General for 
New South Wales, Westminster (‘hambers, 0 


Victoria St., London, 8.W. Copies of specifi- 
cation, lithographs and tender form can also be 
obtained at the office of Mr. Perey Sanderson, 
British Consul for New York, 17 State St., New 
York. Tenderers will be required to furnish 
their own designs, and to state the sum for 
which they will be prepared to complete the 
work. No preliminary deposit will be neces- 
sary, but within three months of the date of 
acceptance of a tender, the successful tenderer 
will be required to furnish security to the 
amount of £10,000. Contract closes February 
8, 1902. 


Sales 


MINING CARsS.—Mexico.—The American Car 
and Foundry Company, of St. Louis, Mo., has 
secured an order for 20 cars from the Mexican 
Coal and Coke Company. 


and Shipments. 





STEEL PLATES.—England. — The Carnegie 
Steel Company is reported to have secured 


another large contract for steel plates to be 
shipped to British shipbuilders. The contract 
calls for about 25,000 tons. 

MINING MACHINERY.—Mexico.—The Colorado 
lron Works Company, of Denver. Colo., is 
about to make a fair-sized shipment of cast-iron 
water jackets to the American Smelting and 
Refining Company, of Monterey, Mexico. 

STEEL FRAME PIER.—Mexico.—The Mexican 
Central Railroad has contracted with Wm. B. 
Scaife & Sons, Pittsburg, Pa., for a large steel 
frame pier to rest upon galvanized steel cylin- 
ders 72 in. diameter, made of 3-in. plates. Owing 
to the great bulk of the cylinders the makers 
were obliged to erect an addition to their lar ge 
salvanizing — especially for this purpose. 


Foreign Ehastoes Opportunities. 





Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 

(115) Mininae MacuHinery, Toouis, Erec.— 
A Berlin commission house desires to act as 
selling agents for American manufacturers of 
mining machinery, tools, ete. 

(116) Ping Propvucts.—A Wilmington, N.C., 
house desires connections with foreign firms 
who handle pine products. 

(117) LEATHER.—A Berlin commission mer- 
chant desires to act as selling agent for American 
manufacturers of shue and fanc y leather. 

(118) WooLenN Goovs.—An English woolen 
manufacturer desires an agent for Canada to 
sell woolens to the wholesale and retail trades. 

(120) Burrer, Larp, Erc.—A firm at Ham- 
burg, Germany, desires to represent an Ameri- 
can ‘house e xporting the foregoing specialties. 

(121) AGENT.—A party at Hamburg desires 
to act as agent for an American house. 

(122) SELLING AGENTs.—An English firm 
manufacturing shoe threads, sole sewing mach- 
ine threads, saddlers’ threads and twines, seam 
ing, roping, shop, mattress and upholsterers 
twines, whipeords, finder twine gasket for en- 
xine and pumps packing, salmon net threads and 
twines, hemp twines for fishing nets, ete., desire 
agents at Montreal, Halifax and Vancouver to 
offer these goods to importers upon commission 
of five per cent. 

(123) MAcCHINERY.—A concern in Berlin 
desires to represent large American manufac- 
turers of machinery, and would also like to be 
placed in communication with proprietors of 
good patents in the same line. 

(124) Fipres.—An English firm desires cor- 
respondence with parties in the United States 
desirous of taking the agency for the following: 
Vegetable down, mattress fibre and coir fibre, 
and fibres for bristles. 

(125) BorrLe Packina.—A St. Louis manu- 
PA ons Be of wood partition packing for bottles, 
jars, ete., desires connections with concerns in 
Mexico using such goods. 

(126) LINENS AND DAMAskKs.—A firm at Bel- 
fast, Ireland, in touch with all the leading 
manufacturers of damasks, etc., is open to ac- 
cept buying agency from a first- class house, 
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FOREIGN SAILINGS, 


July 10 to August 10. 


Following isa list of intended sailings from 
leading ports of vessels carrying general freight. 
Lists of tramp steamships and sailing vessels for 
charter will be furnished on application to 
Dun’s Review. Mail steamers are marked 
thus”. 

NEW YORK SAILINGS. 


To Liverpool. Line. 


Wed., July + sOpenthess dccccceess White Star 
Sat., -- Tampican.......------ Leyland 
” " 13. - COMRPREER” . . 2c ccccecces Cunard 
Tee. * Fes tiendeccevocse White Star 
Wed., * 37. TRRRN ..cccceces * 
Sat., ‘© 2B... GOSTEIEE cccccs ere Leyland 
- *¢ 2D. . Umbria" .ccce eisitee oma Cunard 
Tues., * FB. .GeekiBccccccescocs White Star 
Wee, “ Fe. cccccacces: - vs 
Fri., o ye dil cli ecinle aiilien - 
Sat., - ..Philadelphian......... Ley — 
= " o MEE 6 occ cnseesenns Cunard 
2a. * 0 GG. éccennenace«e White Star 
Wed., (o REE ccwccceewe oye " 
Sat., Aug. . oe COMMEIMR 20 cccccccsce: Leyland 
" ” 3B . cETO oc occccccvcces: Cunard 
wea, ~ (ll. PPPs White Star 
fo. * Fp, BRRRis ccccccccss Leyland 
ut Ss  PRsc AOR is cocsssceecs Cunard 


To London. 


Sat., July 13..Menominee...Atlantic Transp. 
Mom., **  16..d Bepemeet.cccceccee> National 
— = 20..Manitou...... Atlantic Transp. 
as “ 27..Mesaba......- 
* Aug. 10..Marquette.... ™ 
To Glasgow. 
Sat., July 13..Anchoria* ............. Anchor 
- C Disco CERO ccccaccccece ™ 
ee ‘+ 20..Sardinian..........Allan-State 
- = Aint scncecees ™ “ 
7 ‘6-81. RREOGEN . cccccccceseses Anchor 
‘ Aug. 3..State of Nebraska. .Allan-State 
“ - i oc oc cnnédnccand Anchor 
ss - 10.. Laurentian........ Allan-State 
To Manchester. 
Sat., July 13..Bellaura...... Lamport & Holt 
" ** 20..Maskelyne .... ay 
" ‘* 27..A Steamer .... " as 
‘* Aug. 3..A Steamer .... a - 
To Hull. 
Bs CO Bn Binet ccscessicsis Wilson 
= s be wedksawuane as 
= sa Pc das wecasncdes a 
© Bie, 2. cGecccdescctvea oS aes 
ws oc BE oc ccctcccsgeves -? 
To Southampton. 
Wed., July 10..86. Paml®...ccccccceed \merican 
Thur., ‘** 11..Koenigin Luise* No. Ger. L loyd 
Tues., RS = 
.. we: - 2 eee American 
Thur., ‘** 18..Friedrich der Grosse* 
No. Ger. Lloyd 
Wed., ‘* 24..Philadelphian .......2 American 
Thur., ‘* 25..Grrosser Kurfuerst 
No. Ger. Lloyd 
Tues., ‘* 30.. Kaiser Wilhelm der Grosse” 
No. Ger. Lloyd 
ee © ; Fe ee ei csccacvanal \mericanu 
es Se . Tog Be bane cctendaed American 
Thur., 3..Barbarossa*....No. Ger. Lloyd 
To Bristol. 
Sun., July 4.. Kansas City ....-... Bristol City 
- 21.. Llandaff City...... 7 
w  28..Boston City ....... 
‘* Aug. 4..Brooklyn City..... 
To Havre. 

Wed., July 10..Sonpga ........... Barber & Co. 
Thur., L.. La Gascogne*.......... French 
- 18..La Normandie* ........ - 
= oe ge - 

‘* Aug. 1..La Champagne’*........ - 

" o 8..La Gascogne”* .......... - 

To Hamburg. 
Thur., July 11..Deutschland*...... Hamb.-Am. 
- OBS ccckacess 6“ - 
‘ 6 Aug. 1..Furst Bismarck’... ‘ 
o " 8..Deutsehland*™...... = = 
To Antwerp 
Wed., July "io. NE ndcead séacews Red Star 
Sat., > BE i eco duenaeesiees Phoenix 
. we el Oe Red Star 
Sat., ae Phoenix 
Wed., ig A i a wails wie Red Star 
Sat., © Fe cc SAE bc ek nccods Phoenix 


wee.  * dle 
- Boe § bec 
Sat., 10... 


To Christiania, Copenhagen and Stettin. 
Sat., July 13..Nicnolai lL. ..Scand.-American 
oe te 20... Island " 
To Bremen. 
Thur., July 11.. Koeuigin Luise* No. Ger. L loyd 
Tues., Oe OS eee 
Thur., 18.. Friedrich der Grosse” 

- °5..Grosser Kurfuerst 
30.. Kaiser Wilhelm der Grosse’ 
No. Ger. Lloyd 


Southwark” 
WO g.w cc eccecs 
British Prince 


Phoenix 


Tues.. * 


Thur., Aug. 1..Neckar*........ 
" * 8... Barbarogea”.... ** * i 


Sireve & Adams, 


Commission Merchants 


86 LEONARD STREET, 
NEW YORK, 


Sole Agents for the Celebrated 
Productions of 


PILLING & MADELEY, 
PILLING MANUF’G CO.,, 
J. W. BUSIEL & CO,, 
PICKERING KNITTING Co, 


Hosiery and Underwear. 
RESS GOODS. 


BLISS, FABYAN & G0, 


New York, 
Boston, Philadelphia, 
Chicago, 


COMMISSION MERCHANTS, 


AGENTS FOR 


PEPPERELL MANUFACTURING CO., 
BATES MANUFACTURING CO., 
ANDROSCOGGLN MILLS, 
EDWARDS MANUFACTURING CO 
LACONIA COMPANY, 
COLUMBIAN MANUFACTURING CO., 
WARREN COTTON MILLS, 
THORNDIKE COMPANY, 
OTIS COMPANY, 
OTIS CO.—UNDERW EAR, 
BOSTON DUCK CO., 
PALMER MILL, , 
CORDIS MILLS, 
LOWELL HOSIERY CO 


AMERICAN PRINTING CO. 





To Rotterdam (via Boulogne). 


Sat., July 123..Potsdam”*......... Holland-Am. 
oe ee a... EEE sacceset a = 
ie ” 7 .. Rotterdam*....... x ” 
To Naples and Genoa. 
Sat., July 20..Werra*® ........No. Ger. Lloyd 
e o <6 sctcacéon o = 
‘ Aug. 3..Hohenzollern’.. - a 
To Naples (via Marseilles). 
Thar., daly 1)... RAGED... ccccccesseceses Fabre 
Tues., Dei ga Gini cit nivadm tients - 
, Se Ra ee 
To Santander, 
Wed., July 10..A Steamer....... Barber & Co. 
To Porto Rice, Venezuela and Curacae. 
Sdt., SUG F.. BRED ccccccecessuxs Red * D”’ 
“ “e 27... Maracaibo” .... i .. " 
Ame. |. . Se ba ndddectsiees es 
: 10.. Philadelphia®....... - 


To Rio Jancire, Pernambuco, Bahia, Santes 


and Brazilian Ports. 


Sat, duly + . Wordsworth . - Lamport & Holt 
Mon., Aug. .Hevelias...... 

To Auswatie ae New Zealand. ' 
Wed., July 10.. Devon........... Norton & Son 


To Chiua, Japan and Manila. 
Wed., July 10.. Richmond Castle. Barber & Co. 


BOSTON SAILINGS, 
To London. 


Fri., July 12..Cambrian........ Furness, 
Withy & Co. 
19.. Columbian ae “ +4 
a ieee 26.. Virginian. “ oar 





“ Aug. 2,.Anglian .. “ oe 
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GEORGE Y. CRESSON CO. 


POWER 
TRANSMITTING 


MACHINERY, 
Eighteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 tad Street, New York. 


Pintsch Light. 


The Standard Railroad Car Illuminant—in use on 
105,000 Cars, 4,500 Locomotives and 1,150 Buoys 
and Beacons throughout the World. 


Steam Heat. 


This company’s systems have been adopted as stand- 
ard by 100 of the principal railroads of the United 
States Jacket System of Hot Water Circulation and 
Direct Steam Systems. Automatic Steam Couplers. 


The Safety Car Heating & Lighting Co., 
160 BROADWAY, NEW YORK. 
BRANCH OFFICES: 


1017 Monadnock Bildg., 1015 Union Trust Bidg., 
CHICAGO. ST. LOUIS. 











Te Liverpool. 


Wed., July 10..Devonian...... reveees Leyland 
Sat., OO er Warren 
+: TL EE sb ces tccccvced Cunard 

o ie tt~«~«~« oe 
as $9. TeOOIOR.. . cccoses - Dominion 
s ae or 0 ESP Warren 
oe as CU Eee Dominion 

Tues., ‘* 30. I eo tencwcnens Warren 

Wed., ‘* 31. .Commonwealth ....... 

Fri., Aug. 2..Anglian..Furness, Withy & Co. 

—_— * :. DL, sie cé ce mieten Cunard 
os S:.. 9D Re. 2... cc cocccae Dominion 
* 8 DEVE icoccsccoce neossedd Cunard 

To liull. 

Bes GO TR Siew ctocrcuscscces .. Wilson 


To Jamaica and San Domingo. 
Wed., July = -Adm’|! —— U nit ‘dFruitCo. 


Fri., . -Adm’l Schley . 

vo, * 17. Adu Dewey... ‘ ” 
Fri., ‘* 19..Adm’l Sampson. ‘ - 
Wed., ‘** 24..Adm’l ——- ss os 
Fri., ‘* 26..Adm’l Schley. . se 
Wed. , July si. _Adm'l Dewey... ‘‘ . 
Fri., Aug. -Adm’l Sampson. » - 
— = a Adw'l Farragut. ‘* - 


Fri., ” 9..Adm’l Schley... “ ‘s 


PORTLAND SAILINGS. 
To Liverpool. 


Sat., July 13..Cambroman....-..... Dominion 
- ©! Sh: ca ddiveesemee ae 
eS PED éacetceeses a 
* Bee, 2. CeTER ccccccccce - 
ws - ee ” 


To London, 


Sat., July 13..A Steamer ......... Thomson 
oe * 20..Breckfield.......... ™ 
06 as Se CREED cccanece ces - 
—  —— eae ” 
ae “= OS eee 2 


MONTREAL SAILINGS, 


To Liverpoel. 
Fri., July 12.. Lake Champlain. .Elder- 


Dempster 
Bet., “ JS. Awmetpeineiee..........-. Allan 
Fri., ‘** 19..LakeMegantic.Elder-Dempster 
ee OO FR ED eanccacocceans Allan 
To London. 
Wed., July 10..Montevidean ............ Allan 
Fe -  £ are: Thomson 
Sat.. ‘* 20..Milwaukee ....Elder-Dempster 
To Glasgow. 
Ww ed., De Seer. « os ensecoce Donaldson 
” +<% I. a ncndimebnaeacant ae Allan 
- - ..Amarynthia........ Donaldson 
" "= 7 so RRUROGNOR ......0 en Allan 
” BE disten>chesebuen “ 
os at, ne cnewee ost Donaldson 
To Bristol. ; 
Fri., July 12..Memnon ...... Elder Dempster 
4 ss 19.. Degania ...... - 
To Belfast. 
fw ge tee Ee Head 
Sat., Aug. 3..Carrigan Head........... - 
Te Dublin. 
Sun., July 14..Inishowen Head......... Head 


4 +¢ 21.. Dunmore Head.... vsere9 7 





To Manchester. 


Fri., July 12..Manchester City....... Manch. 
Mon., ‘** 22..Manchester Trader.... ‘“ 
To Antwerp. 

Mon., July "15..Byivania ane Brenner s Furness 
Fri., J i | aR ” 
To Hamburg. 

Mon., July 15..Westphalia........... nm. A. F. 


PHILADELPHIA SAILINGS. 
To Liverpool. 


Sat., July 13..Waesland. .......... American 
Oy Be veciiccssvcs ” 
a Bee Wate bacdccee ” 
‘‘ Aug. 3..Westerniand......... _ 


a oe FR A ccdecedves ax 


To London. 
Tues., July 16..East Point...Pbila. Trans-Atl. 


Thur., ‘* 18..Maryland..... Atlantic-Transp. 
wou, “ ~y .Crown Point..Phila.Trans-Atl. 
4 oe ..Minnesota. . - Atlantic- “Transp. 


Fri., Py. .. West Point... 


To Bristol. 
Sat., Aug. 3..Planet Mars.. Phila-Trans-Atl. 


To Leith. 
Sat., July 13..Euxinia......... Cosmopolitan 


To Hamburg. 
Sat., July 20..Blaamonden....Hamburg-Am. 


*¢ 27..Hannover..... ° 
To Rotterdam. 
Wed., July 10..Pemanore ....... Cosmopolitan 
BALTIMORE SAILINGS. 

To Liverpool. 
Sat., July ~y Ce ae ee Johnson 
Thor., * EP 

eS 25. . Rowanmore..........- os 
Fri., Aug. 2__Imernmore .........-. ” 
Sat.. Fl a ocnceesoade - 
To London. 
Wed., July 10..Europe....... Atlantic- “Transp. 


Sun., ‘ °1..Knight Commander 
To Glasgow. 


Wed., July 10..Orthia.............. Donaldson 

Tues., * 30..Parthenia........... ™ 

To Belfast. 

Sat., July 13..Lord Dufferin............ Lord 

To Dublin. 

Wed., July 10.. Lord Oermonde.......... Lord 

To Rotterdam. : 

Sat., Se Cee na sprccneseusdess Neptune 
MT BS ss cttitieisecene ” 


és ‘6 °7.. Queen Wilbelmina.... ‘“ 
To Antwerp. 


Fri., July 12..Fitzclarence........... Puritan 
a. . Pg Pr cdcnedse ses . 
Wed., ** 30..English King..... | 
Sun., — 11..Cambrian King joneees i 
To H 
Sat., ‘a oe 20..A Steamer........ - Blue Cross 
To Bremen. 
Wed., July 10..Frankfurt ...... No. Ger. Lloyd 
17.. Hannover — _ = as 

se +6 31.. Dresden a ae sé sé sé 
To Hamburg. 
BOR, CUE FS. . OMB. ccosccoccess Hamb.-Am. 
me © Ra oceescece os s 


NEWPORT NEWS & NORFOLK SAILINGS, 
To Liverpool. 


Wed., July 10..Rapidan.............. Virginia 
Sun., ‘* 14..Kanawha..... C. & O. 8.8. Co. 
Fri., © - a iscnckne cians Virginia 
Tues., ‘ 30..Shenandoah....C. & O.S.S. Co. 
is: GR. - Ss o nc csccsetcans Virginia 


To London. 
Wed., July 17..Greenbrier....C. & O. S.S. Co. 


Mon., ‘* 22..Chickahominy. ‘* 

Wed., © - ae oduntucesees Virginia 
Thur., Aug. 1..Powhatan ............ - 
Tues.,* ** 6..Appomattox.. C. & O. 8.8. Co 


To Belfast. 


Mon., July 15..A Steamer ..............- Lord 
To Amsterdam. 

Tues., July 30..Zingara..... ...--Holland-Am. 
To Rotterdam. 

Bat., July 20..Storfond .........Holland-Am. 
To Antwerp. 

Sat., July 20..St. Enoch............. Phenix 


NEW ORLEANS SAILINGS. 
To Liverpeol. 


Mon., July 15..Wanderer............ Harrison 
ses © FE cencunseses eee ve 
ee. Tc doccacsccee " 
i; EL casececdesee ” 
Wed., ‘* 31..Mechanician ......... " 


SAN FRANCISCO SAILINGS. 


To Honolulu, Yokohama, Kobe, Nagasaki, 
Shanghai and Hong Kong. 

Wed., July 17..Nippon Maru ........ Toyo 
Kisen Kaisha 

Thur., *‘ 25..Peru.... Occidental & Oriental 

Sat., Aug. 10..American Maru....-.. Toyo 
Kisen Kaisha 

To Honolula, Auckland and Sydney. 

Wed., July 10..Sierra ........Oceanic 8.8. Co. 

Sat., ‘* 20..Mariposa .... “y or 

Thur. .» Aug. 1..Sonoma ..... fa " 


Sat, “ 10..Alameda..... “ « 





_ FINANCIAL. 


THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, Cc. S. YOUNG, 
President. Cashier. 


W. M. WOODS, LEWIS S. LEE, 
Vice-President. 





UARTERLY REPORT of the 
BANK OF AMERICA, 


at the close of business on the 
3d day of June, 1901: 


RESOURCES. 

Loans and discounts. .................. $20,943,791 90 
SEE pe vctonccasceecepsecenssoeses 2,754 50 
Due from trust companies, banks, 

bankers and brokers ................ 1,242,852 27 
Banking house and lot ............ awe 900,000 00 
i, P+ ccighescnseswesecone 821,263 09 
cccisbhediinandereneesupsconncaces 4,521,135 75 
U. S. legal tenders and circulating 

notes of national banks. ............. 2,342,958 00 


Cash items, viz.: 
Bills and checks for 
the next day’s ex- 








0 ERRENSES $22,078,463 70 
Other items carried 
Rs h dwedasecses 214,622 26 
eee 29,293,085 96 
BE siccbncocncccpriawenccvcsévecesi $53,067,841 47 
LIABILITIES, 
Capital stock paid in in Cash.......... $1,500,000 00 
sth a otis publi enn ein 6s 2,250,000 00 
Undivided a. less current ex- 
penses and taxes paid .............-. 903,149 28 
ER in i a6 kh een ee dwinnied 38,476,492 72 
Due trust companies, banks, bankers, 
brokers and savings banks ......... 9,936,962 47 
Unpaid dividends. .............. ideweee 1,237 00 
i i aa $53,067,841 47 


State of New York, County of New York, ss.: 
William H. Perkins, President, and Walter M 
Bennet, Cashier, of THE BANK OF AMERICA, a 
bank located and doing busine 88 at Nos. 44 and 46 
Wall street, in the City of New York, in said county, 
being duly sworn, each for himself, says that the 
foregoing report is true and correct inallre spects, to 
the best of his knowledge and belief; and they 
further say that the usual business of said bank has 
been transacted at the location Ae by the 
banking law (Chap. 689, Laws of 892), and not 
elsewhere; and that the above report is made in 
compliance with an official notice received from the 
te ge nt of Banks designating the 3d day of 
June, 1901, as the day on which such report shall be 


made. 
WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 
Severally subscribed and sworn to by — depo- 
nents, the 5th day of June, 1901, before m 
[Seal of Notary. ] Chas. D.C hichester, 
Notary Public. 








FOREIGN BANKS. 


M ARTINS BANK (Limited) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, - 2,430,000 


SURPLUS, - - - 616,963 
@ 34.86=21. 


Foreign Exchange and General Banking Business. 














COPARTNERSHIP NOTICES. 
\ TE BEG TO ANNOUNCE that Thomas 


Denny and John T. Denny, desiring to with. 
draw from business, retired, on July lst, 1901, from 
the firm of Thomas De nny & Co., as theretofore 
constituted, and that beginning upon the said date, 
the business of said firm will be conducted under 
the same name by a firm composed of ‘Thomas Denny, 
Junior, and Charles M. Newcombe, general partners, 
and Thomas Denny, special artner. 


THOMAS DENNY & CO. 
July 2d, 1901. 





Assistant Cashier. 





nn ten aw 











DUN’S REVIEW. 





1y 











INDUSTRIAL NOTES 


The Crane Company, of Chicago, is erecting 
an addition to their foundry on Jefferson Street. 

The Wear Coal Company, of Topeka, Kan., 
have moved their general offices to Kansas 
City, Mo. 

Jones Dry Goods Company, of Kansas City, 
Mo., are building a six-story addition to their 
present store. 

The new building being erected by Burnham, 
Hanna & Munger, wholesale dry goods firm of 
Kansas City, Mo., is rapidly approaching com- 
pletion. 

The Pan-American Coffee Company, of Kan- 
sas City, Mo., have completed the installation 
of their machinery, etc., and now have a com- 
plete plant. 


H. W. Oliver, of Pittsburg, will build a 
twenty.story building in that city, to cost 
$2,000,000. Plaus are being prepared for same 
by Chicago architects. 

The Western Grocery Company with branches 
at St. Joe, Mo., Marshalltown, Mason City and 
Oskaloosa lowa, recently moved to Kansas City, 
Mo.. and will make it their general head. 
quarters. 


A company has just been organized by the 
Heim Brewing Company, of Kansas City, Mo., 
who propose erecting a large factory in the 
near future for the manufacture of glass 
bottles. 

James B. Clow & Sons, of Chicago, have re- 
ceived a permit from the city authorities to 
build a large office and warehouse building in a 
locality where they will have good track and 
dock facilities. 

The Pressed Steel Car Company, of Pittsburg, 
has received an order to supply the Chicago 
& Alton Railroad with 400 freight cars, 150 to 
be of the hopper-bottom gondola type, and the 
remainder to be flat-bottom gondolas. 

Smith & Son Manufacturing Company, of 
Kansas City, Mo., manufacturers of agricul- 
tural implements, have recently purchased a 
block of ground adjacent to their factory, on 
which they propose building needed additions. 

The Pressed Steel Car Company has just se- 
cured an order from the Philadelphia & Read- 
ing Railroad for 1,000 gondola and 100 flat cars, 
each of 110,000 pounds capacity, and to be built 
entirely of steel. The gondola cars are to be of 
a low-side type. 

The Eagle Manufacturing Company, of Kan- 
sas City, Mo., manufacturers of agricultural 
implements, have doubled their capital stock 
($200,000). Their new plant shall be finished 
by August 1, which will enable them to more 
than double their present output. 


The B. F. Sturtevant Co. has recently com- 
pleted the purchase at Hyde Park, Mass.,, of a 
15 acre tract of land, and is preparing plans for 
the erection thereon of a large plant for the 
manufacture of blowers, engines, motors, 
forges, heating apparatus, &c, 

Hossfeld Brothers, trunk manufacturers at 
Topeka and Wichita, Kan., are erecting a five 
story building in Kansas City, Mo., to be used 
as a factory and sales department. They pro- 
pose removing their plants from the above- 
mentioned cities just as soon as the building is 
finished. 

The Waukesha Sheet lron Company, of Wau- 
kesha, Wis.. was incorporated July 2d, 1901, 
with a capital stock of $250,000. The incorpora- 
tors are J. E. Jones, of South Chicago; F. J. Pat- 
terson, of Cleveland, and T. E. Ryan, of Wau- 
kesha. The Company will occupy the old 
Wisconsin Central Railway shops, and will, it 
is said employ 300 men. The shops have been 
leased to the new Company for a term of ten 
years, with an option to purchase same at the 
end of that time for $45,000. 

The Ingoldsby Automatic Car Company, St. 
Louis, Mo., have received orders from the 
Colorado Fuel and lron Company and the 
American Smelting and Refining Company for 
315 of their automatic dump cars of 100.000 
pounds capacity. Of these cars 280 are to be 
constructed of wood and 35 will be of steel, the 
plans calling only for commercial shapes and 
plates. These cars will be used for carrying 
coal, iron ore and the ores of precious metals. 
The company aiso has an order for five steel 
dump cars of 100,000 pounds capacity for the 
Union Sand Company, of St. Louis. In addition 
to these the company has signed contracts pro- 
viding for the purchase of 1,500 additional cars. 











Business Notices. 

The annual statement of the Trust Company 
of America shows deposits of $16,795,537, as 
against $10,911,343 the preceding year, being a 
gain during the year of $5,884,194.° The total 
resources of the company aggregate $22,299,703, 
and the capital stock, surplus, and undivided 


INVESTMENT NEWS. 


Bond Offerin gS. 


BUCKHANNON, W. Va.—Bids will be received 
until August 10 for $19,000 4 per cent. bonds. 
For further particulars address W. G. L. Tat- 
ten, Recorder. 

LoGaN County, Ky.—Bids will be received 
until July 10 for $200,000 4 per cent. bonds. 
Bids may be addressed to E. G. Vick, County 
Attorney, Russeliville, Ky. 


ALBANY, GA.—Sealed proposals will be re- 
ceived by S. B. Brown, ng until 12 o’clock 
noon on August 10, for $25,000 four per cent. 
30-vear noncontestable gold coupon bonds. In- 
terest will be paid semi-annually. A certified 
check for 2 per cent. of bid must accompany 
each bid. 


St. ALBANS, VT.—Bids will be received until 
July 10, for $9,000 school warrants. The war- 
rants are for $2,250 cash, and are payable on 
August 1, 1902, 1903, 1904 and 1905. Interest 
will be paid semi-annually. Warrants will be 
sold at par to party bidding lowest rate of in- 
terest. Bids should be addressed to the City 
Treasurer and endorsed, ‘‘Bids for School 
Warrants.” 

ConcorD, N. C.—W. C. Houston, Treasurer, 
will receive sealed proposals until July 15 for 
150,000 sewerage, school and street improvement 
bonds. The bonds bear interest at the rate of 
4 per cent. per anuum, payable semi-annually. 
The bonds are in denominations of $1,000 each, 
principle payable in Concord or in New York. 
A certified check for 2 per cent. must accom- 
pany each bid. 

CHATTANOOGA, TENN.—E. J. Dillard, Chair- 
man of the Finance Committee, will receive 
proposals until July 10 for $100,000 34 per cent. 
bonds. 

MARYLAND—STATE.—This State advertises 
for the sale of $200,000 3 per cent. 9-l4-year 
(optional) building and improvement bonds. 
Bids will be received until July 23. 


GREENE County, O.—Bids will be received 
until July 16 by the Court House Building 
Commission for $84,000 4 per cent. gold coupon 
bonds. Proposals should be addressed to the 
County Auditor. A certified check for $1,000, 

ayable to the order of Asa Little, County 
Fecnsnees, must accompany each bid. 








Bond Sales. 


NIAGARA Fauis, N. Y.—The $150,000 4 per 
cent. 324 year average bonds were awarded to 
Allen, Sands & Co., of New York, at 115.66, a 
basis 3.22 per cent. 

MILWAUKEE, Wis.—The #360,000 city bonds 
were awarded to E. H. Rollins & Sons, at a pre- 
mium of $10,188, and $5,764.93 accrued interest. 

DELFORD, N. J.—The $15,000 4 per cent. 2.19 
year (serial) school bonds were awarded to 
Penhale & Fisher at 100.05. 

MINNEAPOLIS, MINN.— The $150,000 4 per cent. 
30-year bonds were awarded to Farson, Leach 
& Co. at 116. 


Cappo ParisH, La.—The #60,000 4 per cent. 
bonds have been purchased by W. J. Hayes & 
Sons, of Cleveland, at par. 

FLAT HEAp County, Mont.—The $20,000 
4 per cent. 10-20 year optional school house bonds 
were sold to the State Treasurer of Montana 
at par. 

NATCHEZ, Miss.—The $25,000 5 per cent. 4 to 
29-year optional bonds of this city were award- 
ed to the Britton & Koontz Bank, of Natchez, 
at 102. 

SAGINAW, Micu.—This city’s 4 per cent. 5}- 
year average street bonds were awarded to 
W. J. Hayes & Sons at 103.06. 

BIDDEFORD, Mge.—This city’s 34 per cent. 20- 
year refunding bonds were awarded to the 
Augusta Savings Bank of Augusta at 106.90. 

WAYNESBURG, Pa.—The $17,000 4 per cent. 
20-year bonds were awarded to the Citizens’ 
National Bank of Waynesburg. Price not 
stated, 

VINELAND, N. J.—The bonds recently offered 
by this town have been awarded to the Vine- 
land National Bank. Price not stated. 


CLEVELAND, O.—The $288,000 4 per cent. 
Cuyahoga County bonds, maturing $12,000 
yearly from Oct. 1, 1902 to 1924 inclusive, and 
$6,000 on Oct. 1, 1925, and Oct. 1, 1926, were 
awarded to Seasongood & Mayer, of Cincinnati, 
at $103.08. 

Burt County, Nes.—The $80,000 3? per 
cent. 10-20-year optional bonds were awarded to 
W. T. S. Neligh, West Point, Neb., at 101. 

Canton, O.—The $47,300 4 per cent. 3-year 
average bonds were awarded to R. Kleybolte & 
Co., Cincinnati, at 101.017. 

SHELBY County, Iowa.—The $25,000 4 per 
cent. 7}-year average bonds were awarded to W. 





profits together are $5,342,122. 








BOND OFFERINGS 


Paying 3{ to 53%. 
Brooklyn Edison First 4s. 
Ches. & Ohio, R. & A. Div. 1st Con. 4s. 
Evans. & Terre Haute 1st Con. 6s. 
lowa Cen. Ry. Co. 1st 5s. 
Louis.,N. A.& Chic., Chic. & Ind. Div.1st 6s. 
Mexican Central Ry. Con. 4s. 
Missouri Pacific Trust 5s. 
Minn. Gen'l Elec. 1st Con. 5s. 
Mob. & Ohio, Montgomery Div. 1st 5s. 
Rio Grande Western /st 4s. 
St. L., lron Mt. & So. Refd. 4s. 








Complete Circular List on Application. 


“Statistical Tables "— 
_ 1901 (Pocket Edition) Now Ready, 


Spencer Trask & Co., 
--:27-29 Pine Street, 
65 State St., Albany, New York. 
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J. Hayes & Sons at 101.268. 


Syracuse, N. Y.—The $216,000 3) Ler cent. 
104-year average bonds were awarded as fol- 
lows: Part of $50,000 Columbus Park loan to 
Joseph E. Gavin at 102.295; balance of Colum- 
bus Park loan and all other issues to N. W. 
Harris & Co. at 102.188. 





Miscellaneous. 


Houston, TeEx.—The sale of $300,000 bonds 
set for June 30, was postponed owing to an in- 
formality in the election proceedings. The 
bonds will be acted upon again. 

Krna@ston, TENN.—The town has voted in 
favor of subscribing to $25,000 worth of railroad 
stock for bridge purposes. 


HATTIESBURG, Miss.—The bonds placed on 
the market by the city amount to 30,000, 
and will bear 5 per cent. interest. The Mayor 
may be addressed. 


Houston, TeEx.—The $300,000 bonds recently 
offered for sale have not been sold owing to an 
error in the advertisement. The bonds will. 
probably be re-advertised. 


ro+ 


RAILROAD NEWS. 


The St. Louis Car Company has received an 
order from the Chicago City Railway for 120 
new electric cars. 

Six of the lines of the Plant System have been 
merged into one company under the name of 
the Savannah, Florida & Western. 

The directors of the Chicago & Western In- 
diana has authorized an issue of $50,000,000. Of 
this amount between $20,000,000 and $30,000,000 
will be used to erecta new Union Station at 
Polk and Dearborn streets, Chicago. 


The Chicago, Burlington & Quincy has 
bought considerable property between Sixteenth 
and Van Buren Streets, Chicago, preliminary to 
improvements and enlargements at the Union 
Station, to meet demands of increasing passen- 
ger traffic. 

The Atlantic City Railroad has authorized the 
issue of $4,500,000 4 per cent. gold bonds to re- 
place the bonds of the old Atlantic City, Cam- 
den County and Ocean City & Seacoast Rail- 
roads, which were merged recently into the 
present Atlantic City Railroad. 


The Illinois Central has for years past had an 
intermittent service of chartered boats between 
New Orleans and Glasgow. Arrangements 
have now been completed by which the road 
will have a regular monthly steamship service 
between these ports, beginning about August 10. 

The Marquette, Spring Valley & Northwest- 
ern has been organized under the laws of 
Illinois with capital stock of $50,000 and prin- 
cipal office in Chicago. The line is to be con- 
structed from Marquette, Bureau County, to 
La Salle, La Salle County, and will run through 
the coal district. 

The stockholders of the St. Louis, Kansas 
City & Colorado have voted to issue $20,000,000 
50-year 4 per cent. gold bonds. The proceeds 
will be used to pay the Santa Fe $500,000, and 
to extend the road from Bland, Mo., to Ver- 
sailles, Morgan County, thence to Kansas City, 
in time for the World’s Fair business. 










































Hi. S. MANNING, V. Pres. 
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FINANCIAL | 


FINANCIAL, 
Brown Brothers & Co. 


Alex. Brown & Sons, Battimore.|] 1 )ENBURG, L HALMANN & C0. 


Members N. Y., Phila. and Baltimore Stock Exch’s. 





Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bank.- Securities. 
ers, Corporations, Firms and Indi- 
viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, . 
and drafts drawn in the United States on foreign | Broad-Ki xchange Building, 
countries, including South Africa. 
INTERNATIONAL CHEQUES, CERTIFI- 

a ee 25 Broad Street, 


Buy and sell Bills of Exchange and 
Letters make cable transfers on all points. 


BANKERS, 


. Issue Commercial and Travelers’ Cred. 
Credit. its, available in all parts of the world 


Brown, Shipley & Co., London. 


TheTrust Co.of America 
1490 BROADWAY. 
CAPITAL, $2,500,000. SURPLUS, $2,842,122.35. 
Statement, June 30, 1901. 


LIABILITLES. 


NEW YORK. 








RESOU RCES. 

New York City Bonds . : $2, 380,031.66 | Capital Stoek.................-..------ $2,500,000.00 

Railroad Bonds and Stoc ks at cost. 5,467,537.30 , Surplus : P 2,500,000.00 

United States Bonds......-.-.... 2" at 3.75 | Undivide “i Protits $429,622.35 _ 

Bonds and Mortgages on Real E state 71,833.21 | Less Dividend No. 2. 87,500.00 342,122.35 

Amount Loaned on Collaterals....... 1 ' 6 39°7 719.31 Reserved for Dividend No. 3, due Ist ice 

I 545,000.00 July, 1901 87,500.00 

Interest, Commissions, &c., Re- Reserve a for ace ount Taxes : for 1901 36,500.00 

ceivable ....... ves 156,758.47 | General Deposits and Deposits in stele ced 

Furniture and Fixtures _. seein 20,000.00 TD . wenccnnses ; Jcecceccces BORO Tne 

Cash on hand and in Banks........... 1,826,509.48 |; Interest due on Deposits ........-.---. 38,043.60 
$22,299, 703.18 #2: 22 99," 703. 18 





Appointed by the State Bank Superintendent a Depository of Lawful Money Reserve 
for the Banks of the State of New York. Named as a Depository of the Moneys of the City of 
New York. Designated as a Depository of the Cotton, Coffee, and Produce Exchanges of 


New York on contracts. 


INTEREST ALLOWED ON DEPOSITS. 
OFFICERS: 
WM. BARBOUR, V. Pres. WM. H. LEUPP, V. Pres. 
R. JI. CHATRY, Sec. T. C. CLARKE, Jr., Asst. Sec. 
A. L. BANISTER, Treas, W. HUNT HALL, Asst. Treas. 
LAWRENCE O. MURRAY, Trust Officer. 


DIRECTORS. 
John W. Griggs, 
Anson R. Flower, 


ASHBEL P. FITCH, Pres. 


Philip Lehman, 
Kdward F. Cragin, 
George Blumenthal, 
Frank Jay Gould, 
Willard Brown, 
William A. Clark. 


Emerson McMillin, 
William Barbour, James M. Donald, 
H. S. Manning, George Crocker, Henry S. Redmond, 
Samuel A, Maxwell, — we ard ©. Shaefer, Jno. R. Hegeman, 
Myron T. Herrick, & A Dodd, (. [. Hudson, 
Charles F. Cc sutler. Joel F. Freeman, 


Ashhbel P. Fitch, 





SPECIAL NOTICES. 


‘SPECIAL NOTICES. |. 
Commerce 


owes its growth to the Steamship, the Railroad, 
and the 


emington Typewriter 


The time and labor it saves, the volume of work it 
does and the opportunities it affords, combine to 
place the Remington Typewriter in the front rank 
of business builders. 





WYCKOFF, SEAMANS & BENEDICT, 
327 Broadway, New York. 








FINANCIAL. 
Redmond. DEAL IN 

High Grade 
Kerr & Co. ? 


Investment 
BANKERS, 


44 WALL ST..N.Y. - 


List of current offerings sent on application. 
Transact a general banking business. 


Receive deposits subject to draft. Dividends and 
interest collected and remitted. Actas fiscal Agents 
for and negotiate and issue loans of railroads, street 
railways, gas companies, etc. Securities bought and 
sold on commission.. Members of New York Stock 
Exchange. 


Issue Travellers’ 
LETTERS OF CREDIT 
available throughout the world. 


PHILADELPHIA CORRESPONDENTS: 
GRAHAM, KERR & CO. 








__ INSURANCE. 
The 
Mutual Life Insurance Company 
of New York. 
RICHARD A. MCCURDY, PRESIDENT. 


Income in 1900, - - 860.552.802.331 
Assets January 1, 1901, $3:25,753,152.51 


ees Sa } $1,141,497.SSS8.02 





The Mutual Life is the largest, strongest Life In- 
surance Company in the World. 


PROVIDENT SAVINGS LIFE 
OF NEW YORK, 
IS THE LEADING EXPONENT 


of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
ssurance ever devised. 


EK. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 


(;IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS, 


57 & 59 WILLIAM STREET, 
NEW YORK. 


CORRESPONDENCE SOLICITED. 








TRAVEL. 


Yellowstone National Park. 


An Ideal Inter-mountain 
tour is the one embracing 





SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK. 
The Oregon Short Line B.R. 


OFFERS YOU THIS MATCHLESS TRIP. 
D. E. BURLEY, G. P. ano T. A. 
OREGON SHORT LINE R. AR. 


Elegant New Park Folder *“** ‘“** CITY. Uvan. 
‘“¢sWHERE GUSH THE GEYSEES” 





Securities. 


Sent on receipt of 4 cents postage. 











